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ITEM 1

Press Release Source: RADVISION

RADVISION to Report Third Quarter 2008 Results on October 30"

Thursday October 2, 7:00 am ET

TEL AVIV, Israel--(BUSINESS WIRE)--RADVISION (Nasdag: RVSN - News), a leading provider of video network
infrastructure and developer tools for unified visual communications over IP, 3G, and emerging next-generation IMS
networks, will report its financial results for the third quarter of 2008 on Thursday, October 30, 2008. The press
release will be issued at approximately 8:00 a.m. (Eastern).

A conference call has been scheduled for 9:00 a.m. (Eastern) on that same day. To access the conference call,
please dial 1-877-601-3546 (International dialers may call +1-210-839-8500) by 8:45 a.m. (Eastern) on October 30",
The passcode “RADVISION” will be required to access the live conference call. A live webcast of the conference call
also will be available on the Company's website and archived on the site until the next quarter. Simply click on the
following link or copy it onto your browser: www.radvision.com/Corporate/Investors/FinancialReports/.

Boaz Raviv, Chief Executive Officer, and Adi Sfadia, Chief Financial Officer, will review the quarter’s results and
discuss the Company'’s outlook on the call. Management also will be available for questions from the investment
community.

A PowerPoint presentation highlighting key financial metrics will be available in the Investor Relations section of the
company’s website, www.radvision.com. The presentation will be available beginning at 8:00 a.m. (Eastern) on
October 30™ and remain on the site through the fourth quarter of 2008.

A replay of the call will be available beginning approximately one hour after the conclusion of the call through 10:59
p.m. (Eastern) on November 6". To access the replay, please dial 1-800-285-9206 (International dialers may call +1-
203-369-3223).

About RADVISION

RADVISION (Nasdag: RVSN - News) is the industry’s leading provider of market-proven products and technologies
for unified visual communications over IP, 3G and IMS networks. With its complete set of standards-based video
networking infrastructure and developer toolkits for voice, video, data and wireless communications, RADVISION is
driving the unified communications evolution by combining the power of video, voice, data and wireless — for high
definition video conferencing systems, innovative converged mobile services, and highly scalable video-enabled
desktop platforms on IP, 3G and emerging next-generation IMS networks. For more information about RADVISION,
visit www.radvision.com.

Contact:

RADVISION

Adi Sfadia, +1 201-689-6340
Chief Financial Officer
cfo@radvision.com

or

Investor Relations:
Comm-Partners LLC

June Filingeri, +1 203-972-0186
junefil@optonline.net
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Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly
caused this report to be signed on its behalf by the undersigned, thereunto duly authorized.

RADVISION LTD.
(Registrant)

By /s/ Rael Kolevsohn
Rael Kolevsohn
Corporate Vice President and General Counsel

Date: October 2, 2008
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Press Release Source: RADVISION(R) Ltd.

RADVISION Continues Market Leading Enhancements to Desktop
Platform as Adoption Accelerates

Monday October 20, 9:00 am ET

RADVISION Showcases SCOPIA Desktop with Improved High Definition Technology
Delivering an End-to-End High Definition Video and Data Experience

PARIS & TEL AVIV, Israel--(BUSINESS WIRE)--RADVISION® Ltd. (Nasdag: RVSN - News), a leading provider of video
network infrastructure and developer tools for unified visual communications over IP, 3G, and emerging next-generation
IMS networks, today announced that it will demonstrate its latest high definition (HD) desktop video conferencing
advancements, including HD motion video and HD data sharing, on October 21st — 23rd at the IP Convergence Expo in
Paris.

Building on the award-winning SCOPIA Desktop’s HD 720p receive capabilities currently available, SCOPIA Desktop
users will now be able to send HD business quality video from a PC with a standard consumer USB web camera. This will
allow all conference participants on desktops or room systems to see desktop participants in full HD, significantly
improving the conference experience especially in full screen mode. This capability is being demonstrated using a widely
available and affordable Logitech® QuickCam® Pro 9000 USB camera with RADVISION’s SCOPIA Desktop software on
a standard PC delivering an exceptional value for a full HD desktop solution.

RADVISION is also furthering its lead in the desktop arena with the implementation of HD data sharing. Using H.264 HD
codec technology for the H.239 data channel in SCOPIA Desktop, data sharing is now at HD crystal clarity. Data
collaboration via the H.239 standard is a key component to effective meetings between room systems and desktop video
conferencing. Now, with the addition of high definition support, it provides a true end-to-end HD experience for both video
and data. It also delivers better bandwidth utilization resulting in improved image quality and lower delay even in low
bandwidth environments.

SCOPIA Desktop extends room system based video conferencing deployments by allowing remote users to connect to
conferences and fully participate in audio, video, and data collaboration as if they were in the same room. SCOPIA
Desktop’s unigue market leading features include a freely distributable web client, automatic firewall traversal, voice-
video-data interoperability and end-to-end high definition. SCOPIA Desktop can be used by anyone inside or outside the
enterprise firewall making it easy to connect to and fully participate in meetings no matter where users are — at their desk,
at a customer location, or in a hotel in another part of the world.

These unique capabilities continue to drive wide-scale market acceptance and adoption of SCOPIA Desktop, introduced
in June 2007. Port licenses for SCOPIA Desktop, which is bundled with the SCOPIA platform, are free but must be
requested by users. The number of port licenses for SCOPIA Desktop more than doubled in the first six months of 2008
compared with the last half of 2007. Now, with over 15,000 ports deployed, these shared ports are in use in enterprises,
governments, educational institutions and other organizations worldwide supporting tens of thousands of users.
RADVISION'’s continued investment in SCOPIA Desktop including these latest enhancements is improving the quality
and experience of desktop conferencing and accelerating the extension of video conferencing to the desktop.

“As the market moves to high definition, users are expecting the same HD quality across any device they choose to
participate with in the conference - not just for video, but also for presentations and other materials,” said Boaz Raviv,
CEO of RADVISION. “The high definition capabilities that SCOPIA Desktop now offers utilizing affordable off-the-shelf
cameras and PCs are second to none in the market.”

“In May of this year, we awarded RADVISION the 2008 North American Frost & Sullivan Award for Product Differentiation
Innovation for the SCOPIA Conferencing Platform. This was in recognition of market leading support for standard and
high definition video, advanced network management capabilities, but largely due to the integration of desktop
conferencing,” said Krithi Rao Industry Analyst - Unified Communications for Frost & Sullivan. “RADVISION continues to
pace the market delivering what users want and their success in the market with SCOPIA Desktop shows it.”

RADVISION will be exhibiting SCOPIA Desktop with this latest high definition (HD) capability and unified communications
integration with IBM and Microsoft solutions at the IP Convergence Expo in Paris, October 21 - 23, Porte De Versailles,
stand D12.
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About RADVISION

RADVISION (Nasdag: RVSN - News) is the industry’s leading provider of market-proven products and technologies for
unified visual communications over IP, 3G and IMS networks. With its complete set of standards-based video networking
infrastructure and developer toolkits for voice, video, data and wireless communications, RADVISION is driving the
unified communications evolution by combining the power of video, voice, data and wireless — for high definition video
conferencing systems, innovative converged mobile services, and highly scalable video-enabled desktop platforms on IP,
3G and emerging next-generation IMS networks. To gain additional insights into our products, technology and opinions,
visit blog.radvision.com. For more information about RADVISION, visit www.radvision.com.

This press release contains forward-looking statements that are subject to risks and uncertainties. Factors that
could cause actual results to differ materially from these forward-looking statements include, but are not limited
to, general business conditions in the industry, changes in demand for products, the timing and amount or
cancellation of orders and other risks detailed from time to time in RADVISION'’s filings with the Securities
Exchange Commission, including RADVISION’s Form 20-F Annual Report. These documents contain and identify
other important factors that could cause actual results to differ materially from those contained in our
projections or forward-looking statements. Stockholders and other readers are cautioned not to place undue
reliance on these forward-looking statements, which speak only as of the date on which they are made. We
undertake no obligation to update publicly or revise any forward-looking statement.

Contact:

Corporate Contact:

RADVISION

Adi Sfadia, +1 201-689-6340

Chief Financial Officer
cfo@radvision.com

or

Media Relations:

Dukas Public Relations

Sean Carney / Todd Barrish, +1 212-704-7385
sean@dukaspr.com / toddedukaspr.com
or

Investor Relations:

Comm-Partners LLC

June Filingeri, +1 203-972-0186
junefil@optonline.net
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Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly
caused this report to be signed on its behalf by the undersigned, thereunto duly authorized.

RADVISION LTD.
(Registrant)

By /s/ Rael Kolevsohn
Rael Kolevsohn
Corporate Vice President and General Counsel

Date: October 30, 2008
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1. Press release re Radvision Reports Third Quarter 2008 Results dated
October 30, 2008.
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ITEM 1

<PAGE>

Corporate Contacts: Investor Relations:

Adi Sfadia June Filingeri

Chief Financial Officer Comm-Partners LLC

RADVISION +1 203-972-0186

+1 201-689-6340 junefil@optonline.net

cfo@eradvision.com

RADVISION REPORTS THIRD QUARTER 2008 RESULTS

TEL AVIV, October 30, 2008 -- RADVISION(R) (Nasdaqg: RVSN) reported today that

revenues for the third quarter of 2008 increased 4% to $21.6 million compared
with $20.7 million reported in the third quarter of 2007.

The Company incurred an operating loss of $4.3 million for the third quarter of
2008 compared with an operating loss of $1.4 million in the third quarter of
2007. Excluding the effects of stock-based compensation expense related to the
adoption of FAS123R in both periods, the non-GAAP operating loss was $2.6
million in the third quarter of 2008 while the Company was breakeven on the
operating income line in third quarter of 2007.

The net loss for the third quarter of 2008 was $4.5 million, or $0.22 per
diluted share, compared with net income of $0.2 million, or $0.01 per diluted
share, in the third quarter of 2007. Excluding the effect of stock-based
compensation expense (which amounted to $1.7 million or $0.08 per diluted share
in the third quarter of 2008 and $1.4 million or $0.06 per diluted share in the
third quarter of 2007) and an other than temporary impairment of
available-for-sale Auction Rate Securities (which amounted to $1.1 million or
$0.05 per diluted share in the third quarter of 2008), the non-GAAP net loss for
the third quarter of 2008 was $1.7 million, or $0.09 per diluted share, compared
with non-GAAP net income of $1.6 million, or $0.07 per diluted share, in the
third quarter of 2007.

The Company noted that turmoil in the credit markets in September resulted in a
further decline in the valuation of the Auction Rate Securities in its portfolio
and led to the unexpected addition to its impairment charge for
available-for-sale marketable securities in the third quarter of 2008.

The Company had forecasted that revenues for the third quarter of 2008 would
approximate $21.5 million and that the net loss would be approximately $3.6
million, or $0.18 per diluted share, including stock-based compensation expense
of $1.3 million, or $0.07 per diluted share. Excluding this item, the non-GAAP
net loss for the third quarter of 2008 was expected to approximate $2.3 million,
or $0.11 per diluted share.
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Business unit revenues for the third quarter of 2008 consisted of $17.3 million
in Networking Business Unit (NBU) sales compared with $14.4 million in the third
quarter of 2007, and $4.3 million in Technology Business Unit (TBU) sales
compared with $6.3 million in the third quarter of 2007. The Company had
forecasted NBU revenues of $16.0 million and TBU revenues of $5.5 million for
the third quarter of 2008.

For the nine months of 2008, revenues were $62.0 million, the operating loss was
$12.7 million and the net loss was $11.5 million, or $0.55 per diluted share.
This compares with revenues of $69.3 million, operating income of $1.9 million,
and net income of $7.1 million, or $0.31 per diluted share, in the nine months
of 2007. Excluding the effect of stock-based compensation expense (which
amounted to $4.3 million or $0.21 per diluted share in the nine months of 2008
and $4.1 million or $0.18 per diluted share in the nine months of 2007) and an
other than temporary impairment of available-for-sale Auction Rate Securities
(which amounted to $1.5 million or $0.07 per diluted share in the nine months of
2008), the non-GAAP operating loss for the nine months of 2008 was $8.5 million
and the net loss was $5.7 million, or $0.27 per diluted share, compared with
non-GAAP operating income of $6.0 million and net income of $11.2 million, or
$0.49 per diluted share, for the nine months of 2007.

<PAGE>

The Company ended the third quarter of 2008 with approximately $121.6 million in
cash and liquid investments, equivalent to $6.00 per basic share, a decrease of
$1.9 million from June 30, 2008. The decrease reflects the use of $2.1 million
for the repurchase of 308,840 Company shares and $0.5 million of capital
expenditures, offset by an increase of $0.7 million in cash flow provided by
operating activities, which includes a current estimate of an other than
temporary impairment of available for sale Auction Rate Securities held for
investment in the amount of $1.1 million.

Boaz Raviv, Chief Executive Officer, commented: "We continued to make progress
in the third quarter in executing our plan to resume revenue growth and return
to profitability. This progress was especially evident in our Networking
Business Unit, where our intensified investments in our technology, in our
partner relationships and in expanding our channel network, along with an
emphasis on the Enterprise market, are producing tangible results.

"Our NBU revenues exceeded our forecast in the third quarter, in part because of
better than expected revenues from our channel partner Cisco. These included
additional sales to Cisco of the new audio visual product we developed for them
and that they began shipping at the end of the quarter, as well as new sales to
DISA for an incremental project in the DVS-II program. The balance of our NBU
revenues also showed strong growth in the quarter, with revenues from our other
OEM partners, LifeSize and AETHRA, important contributors to our results.

"Last week, we demonstrated the latest advancements to our award-winning SCOPIA
Desktop, including high definition motion video and high definition data
sharing. Now SCOPIA Desktop users can send HD business quality video from a PC
with a standard consumer USB web camera and data sharing has the crystal clarity
of HD. Our SCOPIA Desktop is bundled with our highly successful SCOPIA 5.6
platform and it continues to be a market differentiator for RADVISION. Over
24,000 SCOPIA Desktop ports have been licensed since its introduction 15 months
ago.

"The performance of our Technology Business Unit did not meet our forecast for
the third quarter, due to some deal slippage but also because of the timing of
revenue recognition for several projects. We did complete several important
sales in the quarter including one with one of the largest and most
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distinguished vendors in China for our IMS Express and another with a dominant
publishing and media software company in the Americas that selected our SIP and
streaming technology for its next generation multimedia clients. We are fully
focused on getting our TBU back on its planned revenue track."

Mr. Raviv concluded: "As our forecast indicates, we expect to make additional
progress in the fourth quarter, with 4% sequential revenue growth and a
continued reduction of our non-GAAP net loss. While the current economic turmoil
and uncertainty are posing challenges to all companies, we believe the
consistent execution of our plan has placed us in a much stronger position. This
is also a time of opportunity because of the benefits of videoconferencing in
increasing efficiency, reducing travel and other costs, and improving
environmental impact. We expect mission critical projects to proceed as planned
and are optimistic that additional enterprises will make video deployment an
important priority."

Guidance

The following statements are forward-looking, and actual results may differ
materially.

The Company expects to report revenues for the fourth quarter of 2008 of
approximately $22.5 million and a net loss of approximately $1.9 million or
$0.09 per diluted share. This includes stock-based compensation expense related
to the adoption of FAS123R of $1.3 million or $0.06 per diluted share. Excluding
this item, the non-GAAP net loss for the fourth quarter 2008 is expected to be
$0.6 million or $0.03 per diluted share. That compares to revenues for the
fourth quarter of 2007 of $22.3 million and net income of $2.5 million or $0.11
per diluted share, which included stock-based compensation expense related to
the adoption of FAS123R of $1.4 million or $0.07 per diluted share. Excluding
the effect of stock-based compensation expense, net income for the fourth
quarter of 2007 was $3.8 million or $0.18 per diluted share. (Full details of
the Company's forecast are available on the Company's web site at
www.radvision.com.)

<PAGE>

GAAP versus NON-GAAP Presentation

To supplement the consolidated financial statements presented in accordance with
generally accepted accounting principles ("GAAP"), the Company uses non-GAAP
measures of operating results, net income and earnings per share, which are
adjusted from results based on GAAP to exclude other than temporary impairment
of available-for-sale marketable securities and the expenses recorded for stock
compensation in accordance with SFAS 123R. These non-GAAP financial measures are
provided to enhance overall understanding of the current financial performance
and prospects for the future. Specifically, the Company believes the non-GAAP
results provide useful information to both management, and investors as these
non-GAAP results exclude other than temporary impairment of available-for-sale
marketable securities and the expenses recorded for stock compensation in
accordance with SFAS 123R that the Company believes are not indicative of the
core operating results. Further, these non-GAAP results are one of the primary
indicators management uses for assessing the Company's performance, allocating
resources and planning and forecasting future periods. These measures should be
considered in addition to results prepared in accordance with GAAP, but should
not be considered a substitute for or superior to GAAP results. These non-GAAP
measures may be different from the non-GAAP measures used by other companies.

Third Quarter 2008 Earnings Conference Call/Webcast
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RADVISION will hold a conference call to discuss its third gquarter 2008 results
and fourth quarter outlook, today, Thursday, October 30, at 9:00 a.m. (Eastern).
To access the conference call, please dial 1-877-601-3546 (International dialers
may call +1-210-839-8500) by 8:45 a.m. (Eastern). The passcode "RADVISION" will
be required to access the live conference call. A live webcast of the conference
call also will be available on the Company's website and archived on the site
until the next quarter. Simply click on the following link or copy it onto your
browser: www.radvision.com/Corporate/Investors/FinancialReports/. A replay of
the call will be available beginning approximately one hour after the conclusion
of the call through 11:00 p.m. (Eastern) on November 6th. To access the replay,
please dial 1-800-285-9206 (International dialers may call +1-203-369-3223).

The PowerPoint presentation highlighting key financial metrics as well as the
fourth gquarter 2008 estimate also will be available in the Investor Relations
section of the company's website. The presentation will be available beginning
at 8:00 a.m. (Eastern) on October 30th and will be archived on the website until
the end of the fourth quarter.

About RADVISION

RADVISION (Nasdag: RVSN) is the industry's leading provider of market-proven
products and technologies for unified visual communications over IP and 3G
networks. With its complete set of standards-based video networking
infrastructure and developer toolkits for voice, video, data and wireless
communications, RADVISION is driving the unified communications evolution by
combining the power of video, voice, data and wireless - for high definition
videoconferencing systems, innovative converged mobile services, and highly
scalable video-enabled desktop platforms on IP, 3G and emerging next-generation
networks. For more information about RADVISION, visit www.radvision.com.

This press release contains forward-looking statements that are subject to risks
and uncertainties. Factors that could cause actual results to differ materially
from these forward-looking statements include, but are not limited to, general
business conditions in the industry, changes in demand for products, the timing
and amount or cancellation of orders and other risks detailed from time to time
in RADVISION's filings with the Securities Exchange Commission, including its
Annual Report on Form 20-F. These documents contain and identify other important
factors that could cause actual results to differ materially from those
contained in our projections or forward-looking statements. Stockholders and
other readers are cautioned not to place undue reliance on these forward-looking
statements, which speak only as of the date on which they are made. We undertake
no obligation to update publicly or revise any forward-looking statement.

- TABLES FOLLOW -
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RADVISION LTD. AND ITS SUBSIDIARIES

CONSOLIDATED STATEMENTS OF INCOME

U.S. dollars in thousands, except share and per share data

<TABLE>
<CAPTION>

Three months ended Nine

months ended
September 30,
September 30,

2007
6400120.2



Revenues

S 69,267

Cost of revenues
13,724

Gross profit
55,543

Operating costs and expenses:
Research and development,

22,819
Marketing and selling
24,120

General and administrative

6,665

Total operating costs and expenses

53,604

Operating income (loss)
(12,729) 1,939

Financial income (expense),

5,013

Income (loss) before taxes on income

(11,334) 6,952
Taxes benefit (expense)
(119) 180

Net income (loss)
(11,453) S 7,132

Basic net earnings (loss)

share
(0.55) S 0.32

Weighted Average Number of Shares
Outstanding During the Period - Basic

22,108,888

6400120.2

per Ordinary

S 21,555

4,903

9,752
8,565

2,653

20,250,322

<C>
S 20,708

4,017

7,504
7,944

2,615

21,761,491

S 62,007

13,728

27,125
26,978

6,905

20,670,135



Diluted net earnings (loss) per
Ordinary share S (0.22) S 0.01 S
(0.55) $ 0.31

Weighted Average Number of Shares

Outstanding During the Period -

Diluted 20,250,322 22,231,239 20,670,135
22,770,996

</TABLE>
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RADVISION LTD. AND ITS SUBSIDIARIES
CONSOLIDATED STATEMENTS OF INCOME

U.S. dollars in thousands, except per share data
Reconciliation of GAAP to NON-GAAP Operating Results

To supplement the consolidated financial statements presented in accordance with
generally accepted accounting principles ("GAAP"), the Company uses non-GAAP
measures of operating results, net income and earnings per share, which are
adjusted from results based on GAAP to exclude other than temporary impairment
of available for sale marketable securities and the expenses recorded for stock
compensation in accordance with SFAS 123R. These non-GAAP financial measures are
provided to enhance overall understanding of the current financial performance
and prospects for the future. Specifically, the Company believes the non-GAAP
results provide useful information to both management, and investors as these
non-GAAP results exclude other than temporary impairment of available for sale
marketable securities and the expenses recorded for stock compensation in
accordance with SFAS 123R that the Company believes are not indicative of the
core operating results. Further, these non-GAAP results are one of the primary
indicators management uses for assessing the Company's performance, allocating
resources and planning and forecasting future periods. These measures should be
considered in addition to results prepared in accordance with GAAP, but should
not be considered a substitute for or superior to GAAP results. These non-GAAP
measures may be different than the non-GAAP measures used by other companies.

The following table reconciles the GAAP to non-GAAP operating results:

<TABLE>
<CAPTION>

Three months ended

September 30, 2008

(Unaudited)
Non-GAAP
GAAP results Non-GAAP (*)

results

6400120.2



Pro Forma

<C>

Gross profit

16,747

Total operating costs and expenses
19,377

Operating loss

(2,630)

Loss before taxes on income
(1,621)

Net loss

(1,749)

(0.09)

(0.09)

</TABLE>

(as reported)

<C> <C>

$ 16,652 $ 95 $
$ 20,970 S (1,593) $
$ (4,318) $ 1,688 $
$ (4,379) $ 2,758 $
$ (4,507) $ 2,758 $
$ (0.22) $ 0.13 S
$ (0.22) $ 0.13 S

(*) Adjustment for share-based compensation and other than temporary impairment

of available for sale marketable securities.

<TABLE>
<CAPTION>

Non-GAAP
results

Pro Forma

<C>

Gross profit

16,783

Total operating costs and expenses
16,751

Operating income (loss)

32

Income before taxes on income
1,518

Net income

1,640

6400120.2

Three months ended
September 30, 2007

(Unaudited)
Non-GAAP
adjustment
GAAP results share-based
(as reported) compensation
<C> <C>
$ 16,691 $ 92 $
S 18,063 S (1,312) S
$ (1,372) $ 1,404 $
$ 114 $ 1,404 $
$ 236 $ 1,404 $



Basic net earnings per Ordinary share

0.08

0.07

</TABLE>

<PAGE>

CONSOLIDATED STATEMENTS OF INCOME

U.S. dollars in thousands, except per share data

RADVISION LTD. AND ITS SUBSIDIARIES

Reconciliation of GAAP to NON-GAAP Operating Results

<TABLE>
<CAPTION>

Non-GAAP
results

Pro Forma

<C>

Gross profit

48,569

Total operating costs and expenses
57,040

Operating loss

(8,471)

Loss before taxes on income
(5,559)

Net loss

(5,678)

(0.27)

(0.27)

</TABLE>
6400120.2

Nine months ended
September 30, 2008

(Unaudited)
GAAP results Non-GAAP (*)
(as reported)
<C> <C>
$ 48,279 $ 290 $
S 61,008 S (3,968) S
$ (12,729) $ 4,258 $
S (11,334) S 5,775 S
S (11,453) S 5,775 S
$ (0.55) $ 0.28 $
$ (0.55) $ 0.28 $



(*) Adjustment for share-based compensation and other than temporary impairment

of available for sale marketable securities.

<TABLE>

Non-GAAP
results

Pro Forma

<C>

Gross profit
55,823
Total operating costs and expenses
49,816
Operating income
6,007

Income before taxes on income

11,020
Net income
11,200

0.51

0.49

</TABLE>

<PAGE>

CONSOLIDATED BALANCE SHEETS

Nine months ended
September 30, 2007

Non-GAAP
adjustment

GAAP results share-based

(as reported) compensation

<C> <C>

$ 55,543 $ 280 $
S 53,604 S (3,788) S
$ 1,939 $ 4,068 $
$ 6,952 $ 4,068 $
$ 7,132 $ 4,068 $
$ 0.32 $ 0.19 $
$ 0.31 $ 0.18 $

RADVISION LTD. AND ITS SUBSIDIARIES

U.S. dollars in thousands, except per share data

ASSETS
6400120.2

September 30, December 31,
2008 2007



CURRENT ASSETS:

Cash and cash equivalents *) S 31,670 S 45,370
Short-term bank deposits *) 36,284 42,242
Short-term marketable securities *) 15,446 28,037
Trade receivables 14,106 15,011
Other accounts receivable and prepaid expenses 7,339 8,464
Inventories 983 1,691
Total current assets 105,828 140,815

LONG-TERM INVESTMENTS AND RECEIVABLES:

Long-term marketable securities ¥*) 38,181 15,093
Long-term prepaid expenses 1,363 1,618
Severance pay fund 5,871 4,555
Long-term deferred tax asset 3,782 3,394
Total long-term investments and receivables 49,197 24,660
Property and equipment, net 5,490 5,237
Goodwill 2,966 2,966
Other intangible assets, net 544 1,362
Total assets S 164,025 S 175,040

LIABILITIES AND SHAREHOLDERS' EQUITY

CURRENT LIABILITIES:

Trade payables S 1,656 S 2,389
Deferred revenues 7,787 6,829
Accrued expenses and other accounts payable 15,677 12,607
Total current liabilities 25,120 21,825
Accrued severance pay 7,022 5,656
Total liabilities 32,142 27,481

SHAREHOLDERS' EQUITY:

Ordinary shares of NIS 0.1 par value 234 234
Additional paid-in capital 139,585 135,327
Treasury stock (30,155) (21,662)
Accumulated other comprehensive income 99 55
Retained earnings 22,120 33,605
Total shareholders' equity 131,883 147,559

6400120.2



Total liabilities and shareholders' equity $ 164,025

*) Total cash and liquid investments $ 121,581

<PAGE>

$ 175,040

$ 130,742

RADVISION LTD. AND ITS SUBSIDIARIES

CONSOLIDATED STATEMENTS OF CASH FLOWS

U.S. dollars in thousands

<TABLE>
<CAPTION>

<S>
Cash flows from operating activities:
Net income (loss)
7,132
Adjustments to reconcile net income to net cash provided by
operating activities:
Depreciation and amortization
2,891
Accrued interest, amortization of premium and accretion of
discount on marketable securities and bank deposits, net
(276)
Stock- based compensation
4,068
Gain on sale of property and equipment

Decrease
(1,064)

Decrease in other accounts receivable and prepaid expenses
2,528

Decrease in inventories

(increase) in trade receivables, net

1,142
Decrease (increase) in long-term prepaid expenses
(1,703)
Increase in deferred tax asset
(1,637)
Increase (decrease) in trade payables
177
Increase (decrease) in deferred revenues
(2,954)
Increase (decrease) in accrued expenses and other
accounts payable
(1,249)
Accrued severance pay, het
203

6400120.2

Nine months ended
September 30,

<C> <C>

$ (11,453) S

2,905

1,796

4,258

905
857
708
255
(258)
(733)

958

3,070



Net cash provided by operating activities
9,258

Cash flows from investing activities:

Proceeds from redemption of marketable securities
40,230

Purchase of marketable securities
(38,148)

Proceeds from withdrawal of bank deposits
103,334

Purchase of bank deposits
(86,458)

Purchase of property and equipment
(3,927)

Proceeds from sale of property and egquipment

Net cash provided by (used in) investing activities
15,031

Cash flows from financing activities:
Purchase of treasury stock
(22,982)

Issuance of Ordinary shares and treasury stock for cash

upon exercise of options
6,892

Tax benefit related to exercise of stock options
125

Net cash used in financing activities
(15,965)

Decrease in cash and cash equivalents

(8,324)

Cash and cash equivalents at beginning of period
23,110

Cash and cash equivalents at end of period

Supplemental disclosure of non-cash flows from
investing and financing activities:

Receivables on account of shares
118

</TABLE>
6400120.2

(8,549)

24

$



<PAGE>

SIGNATURE

Pursuant to the requirements of the Securities Exchange Act of 1934, the
registrant has duly caused this report to be signed on its behalf by the
undersigned, thereunto duly authorized.

RADVISION LTD.
(Registrant)

By /s/ Rael Kolevsohn

Rael Kolevsohn
Corporate Vice President and General Counsel

Date: October 30, 2008

</TEXT>
</DOCUMENT >
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SECURITIES AND EXCHANGE COMMISSION
Washington, D.C. 20549

FORM 6-K

REPORT OF FOREIGN PRIVATE ISSUER PURSUANT TO RULE 13a-16 OR 15d-16 UNDER
THE SECURITIES EXCHANGE ACT OF 1934

For the month of December 2008

RADVISION LTD.

(Name of Registrant)
24 Raoul Wallenberg Street, Tel Aviv 69719, Israel
(Address of Principal Executive Office)

Indicate by check mark whether the registrant files or will file annual reports
under cover of Form 20-F or Form 40-F.

Form 20-F [X] Form 40-F [ ]

Indicate by check mark if the registrant is submitting the Form 6-K in paper
as permitted by Regulation S-T Rule 101(b)(1): [ ]

Indicate by check mark if the registrant is submitting the Form 6-K in paper
as permitted by Regulation S-T Rule 101(b)(7): [ ]

Indicate by check mark whether by furnishing the information contained in
this Form, the registrant is also thereby furnishing the information to the Commission
pursuant to Rule 12g3-2(b) under the Securities Exchange Act of 1934.

Yes|[ | No [X]

If "Yes" is marked, indicate below the file number assigned to the registrant

in connection with Rule 12g3-2(b): 82-

This Form 6-K is being incorporated by reference into the Registrant’s Form S-8
Registration Statements File Nos. 333-45422, 333-53814, 333-55130, 333-66250, 333-
82488, 333-104377, 333-116964, 333-127013, 333-141654. 333-155442 and 333-155444.
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RADVision Ltd.
6-K ltem

On December 2, 2008, the Company received notice from its director Mr. Andreas Mattes that heis
resigning as a member of the Board of Directors, effective as of December 31, 2008. Mr. Mattes has
served as a Director since February 2000. RADVISION thanks Mr. Mattes for his dedication and
contributions to the Company, and wishes him all the best in his future endeavors.
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SIGNATURE

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly
caused this report to be signed on its behalf by the undersigned, thereunto duly authorized.

RADVISION LTD.
(Registrant)

By: /s/ Rael Kolevsohn
Rael Kolevsohn
Corporate Vice President and General Counsel

Date: December 3, 2008
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SECURITIES AND EXCHANGE COMMISSION
Washington, D.C. 20549

FORM 6-K

REPORT OF FOREIGN PRIVATE ISSUER PURSUANT TO RULE 13a-16 OR 15d-16
UNDER THE SECURITIES EXCHANGE ACT OF 1934

For the month of December 2008

RADVISION LTD.

(Name of Registrant)
24 Raoul Wallenberg Street, Tel Aviv 69719, Israel
(Address of Principal Executive Office)

Indicate by check mark whether the registrant files or will file annual
reports under cover of Form 20-F or Form 40-F.

Form 20-F [X] Form 40-F [ ]

Indicate by check mark if the registrant is submitting the Form 6-K in
paper as permitted by Regulation S-T Rule 101(b)(1): [ ]

Indicate by check mark if the registrant is submitting the Form 6-K in
paper as permitted by Regulation S-T Rule 101(b)(7): [ ]

Indicate by check mark whether by furnishing the information contained
in this Form, the registrant is also thereby furnishing the information to the
Commission pursuant to Rule 12g3-2(b) under the Securities Exchange Act of 1934.

Yes [ ] No [X]

If "Yes" is marked, indicate below the file number assigned to the
registrant in connection with Rule 12g3-2(b): 82-

This Form 6-K is being incorporated by reference into the Registrant’s Form S-8
Registration Statements File Nos. 333-45422, 333-53814, 333-55130, 333-66250, 333-
82488, 333-104377, 333-116964, 333-127013, 333-141654, 333-155442 and 333-155444.
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RADVision Ltd.
6-K ltems

1. Press release re RADVISION Extends Market Leadership in High Definition Desktop Video
Conferencing Breaking Through Quality Barriers dated December 2, 2008.

2. Pressrelease re RADVISION Granted Mobile Video Telephony Patentdated December 18,
2008.

3. Pressrelease re RADVISION Chairman Purchases Additional Shares dated December 19,
2008.
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Press Release Source: RADVISION® Ltd.

RADVISION Extends Market Leadership in High Definition Desktop
Video Conferencing Breaking Through Quality Barriers

Tuesday December 2, 7:00 am ET

TEL AVIV, Israel--(BUSINESS WIRE)--RADVISION® Ltd. (Nasdaqg: RVSN - News), a leading provider of video
network infrastructure and developer tools for unified visual communications over IP, 3G, and emerging next-
generation IMS networks, today announced the availability of a new version of the award winning SCOPIA Desktop
platform with market leading enhancements to high definition video and presentation clarity. SCOPIA Desktop V5.7
can be experienced at a new online demonstration facility in conjunction with its release providing an easy way to
experience SCOPIA high definition (HD) quality in audio, video, and H.239 data collaboration.

SCOPIA Desktop makes it easy to fully participate in meetings no matter where users are: at their desk, at a customer
location, or in a hotel in another part of the world. This innovative Web-based desktop conferencing solution allows
users to bring audio, video, data, traditional room systems and desktop all into one conference and can be used by
anyone inside or outside the enterprise firewall. Now with RADVISION’s new demonstration facility, everyone can
experience first-hand, the unique conferencing capabilities of SCOPIA Desktop at http://www.radvision.com/tryscopia.

SCOPIA Desktop V5.7 features a new video subsystem that provides unparalleled HD video quality for both motion
video and data sharing. SCOPIA Desktop’s previous ability to receive 720p high definition is now augmented with the
ability to send HD business quality 720p video using just a standard USB web camera. Now conference participants
using room systems or other HD capable desktop clients can view SCOPIA Desktop participants in HD significantly
improving the overall quality of the conference. V5.7 also adds HD resolution to data sharing through the use of H.264
data encoding providing clearer presentations while using less bandwidth for the data stream.

The new video subsystem is designed to deliver high definition image quality and low latency while being efficient on
processor and network bandwidth utilization. For users demanding the ultimate in desktop video performance, these
latest HD capabilities are optimized for Intel’'s® advanced processor families and take advantage of multiple
instructional threads and increased high definition video rendering capabilities from CPU’s such as the Intel® Core™
i7 processor when they are available.

SCOPIA Desktop V5.7 also features a new audio subsystem that provides users a very high quality audio experience
resulting from enhanced echo cancellation, added resiliency for network errors, improved automatic gain control and
highly effective background noise cancellation. Together the new audio and video quality enhancements with V5.7
deliver a compelling communications solution on a standard PC; well suited for the current economic environment with
shrinking budgets and increased productivity demands.

“Video is becoming an essential part of a complete enterprise communications strategy driven in large part by the
advent of high definition quality provided by today’s room based conferencing systems,” said Rich Costello, Research
Director Enterprise Communications, Gartner, Inc.. “In order for desktop video to become a part of this strategy it is
essential for desktop solutions to fully interoperate with room systems and provide the same level of experience at an
affordable price.”

We invite everyone to experience our high definition conference room without walls,” said Boaz Raviv, CEO of
RADVISION. “Users can see for themselves how easy high definition video conferencing can be right from their own
desktop. Please visit http://www.radvision.com/tryscopia to experience this leading edge technology. The desktop
client can be downloaded for free with immediate entry to a public conference room.”
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About RADVISION

RADVISION (Nasdag: RVSN - News) is the industry’s leading provider of market-proven products and technologies
for unified visual communications over IP, 3G and IMS networks. With its complete set of standards-based video
networking infrastructure and developer toolkits for voice, video, data and wireless communications, RADVISION is
driving the unified communications evolution by combining the power of video, voice, data and wireless — for high
definition video conferencing systems, innovative converged mobile services, and highly scalable video-enabled
desktop platforms on IP, 3G and emerging next-generation IMS networks. To gain additional insights into our
products, technology and opinions, visit blog.radvision.com. For more information about RADVISION, visit
www.radvision.com.

This press release contains forward-looking statements that are subject to risks and uncertainties. Factors
that could cause actual results to differ materially from these forward-looking statements include, but are not
limited to, general business conditions in the industry, changes in demand for products, the timing and
amount or cancellation of orders and other risks detailed from time to time in RADVISION's filings with the
Securities Exchange Commission, including RADVISION’s Form 20-F Annual Report. These documents
contain and identify other important factors that could cause actual results to differ materially from those
contained in our projections or forward-looking statements. Stockholders and other readers are cautioned
not to place undue reliance on these forward-looking statements, which speak only as of the date on which
they are made. We undertake no obligation to update publicly or revise any forward-looking statement.

Contact:

RADVISION® Ltd.

Chief Financial Officer

Adi Sfadia, +1-201-689-6340
cfoeradvision.com

or

Media Relations:

Dukas Public Relations

Sean Carney, +1-212-704-7385
sean@dukaspr.com

or

Todd Barrish, +1-212-704-7385
toddedukaspr.com

or

Investor Relations:
Comm-Partners LLC

June Filingeri, +1-203-972-0186
junefil@optonline.net
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Press Release Source: RADVISION® Ltd.

RADVISION Granted Mobile Video Telephony Patent

Thursday December 18, 7:00 am ET

RADVISIONs patent essential to reducing call setup time for 3G video telephony
capable devices

TEL AVIV, Israel--(BUSINESS WIRE)--RADVISION® Ltd. (Nasdag: RVSN - News), a leading provider of video
network infrastructure and developer tools for unified visual communications over IP, 3G, and emerging next-
generation IMS networks, today announced it has been granted a U.S. patent, numbered 7464167, for reducing 3G
video call connect time to under one second.

Until approximately two years ago, it took 7 to 15 seconds to connect a 3G call and start sending video. This time
delay is considered far too long for a commercially viable service. Recently, an extension to the 3G-324M protocol
(annex K) was ratified by the International Telecommunications Union (ITU) and the 3GPP to reduce call setup time.

This extension, known as MONA, was defined by RADVISION and other industry players. The MONA specification is
designed around a set of three different techniques, which may be used during call setup procedures to shorten the
time necessary to setup a video call.

“Until now, the widespread adoption of 3G video telephony has been hampered by the time it takes to set up calls
between devices,” said Avishai Sharlin, General Manager, TBU, at RADVISION. “With the innovation added by
MONA, call setup times can be reduced to below a second, significantly improving the quality of experience to the end
user.”

“RADVISION is committed to facilitating the proliferation of multimedia communications through IP technology and
solutions,” said Mr. Sharlin, adding that, “RADVISION’s IP will be made available to entities at reasonable and non
discriminatory licensing terms.”

About RADVISION

RADVISION (Nasdag: RVSN - News) is the industry’s leading provider of market-proven products and technologies
for unified visual communications over IP, 3G and IMS networks. With its complete set of standards-based video
networking infrastructure and developer toolkits for voice, video, data and wireless communications, RADVISION is
driving the unified communications evolution by combining the power of video, voice, data and wireless — for high
definition video conferencing systems, innovative converged mobile services, and highly scalable video-enabled
desktop platforms on IP, 3G and emerging next-generation IMS networks. To gain additional insights into our
products, technology and opinions, visit blog.radvision.com. For more information about RADVISION, visit
http://www.radvision.com/.
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This press release contains forward-looking statements that are subject to risks and uncertainties. Factors
that could cause actual results to differ materially from these forward-looking statements include, but are not
limited to, general business conditions in the industry, changes in demand for products, the timing and
amount or cancellation of orders and other risks detailed from time to time in RADVISION’s filings with the
Securities Exchange Commission, including RADVISION’s Form 20-F Annual Report. These documents
contain and identify other important factors that could cause actual results to differ materially from those
contained in our projections or forward-looking statements. Stockholders and other readers are cautioned
not to place undue reliance on these forward-looking statements, which speak only as of the date on which
they are made. We undertake no obligation to update publicly or revise any forward-looking statement.

Contact:

RADVISION® Ltd.

Adi Sfadia, +1-201-689-6340
Chief Financial Officer
cfo@radvision.com

or

Media Relations:

Dukas Public Relations

Sean Carney/ Todd Barrish
+1-212-704-7385
sean@dukaspr.com / toddedukaspr.com
or

Investor Relations:
Comm-Partners LLC

June Filingeri, +1-203-972-0186
junefil@eoptonline.net
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Press Release Source: RADVISION

RADVISION Chairman Purchases Additional Shares

Friday December 19, 8:00 am ET

TEL AVIV, Israel--(BUSINESS WIRE)--RADVISION (Nasdag: RVSN - News), a leading provider of video network
infrastructure and developer tools for unified visual communications over IP, 3G, and emerging next-generation IMS
networks, reported today that Zohar Zisapel, Chairman of the Board, purchased 888,654 shares of the Company in
the open market in the period beginning November 4 through December 15. The total amount invested by Mr. Zisapel
for those shares was approximately $5.3 million at an average price of $5.93 per share. Mr. Zisapel purchased a total
of 2,132,351 shares of RADVISION in 2008.

Zohar Zisapel commented: “Videoconferencing has moved to the forefront of critically important and timely solutions
for global enterprises seeking to substantially improve efficiency, cut travel costs and reduce their carbon footprint. My
substantial investment in RADVISION over the past year reflects my full confidence in the Company’s unique market
position as the only independent video network infrastructure provider, its strategy for improvement and growth, and
its future prospects.”

About RADVISION

RADVISION (Nasdag: RVSN - News) is the industry’s leading provider of market-proven products and technologies
for unified visual communications over IP, 3G and IMS networks. With its complete set of standards-based video
networking infrastructure and developer toolkits for voice, video, data and wireless communications, RADVISION is
driving the unified communications evolution by combining the power of video, voice, data and wireless — for high
definition video conferencing systems, innovative converged mobile services, and highly scalable video-enabled
desktop platforms on IP, 3G and emerging next-generation IMS networks. To gain additional insights into our
products, technology and opinions, visit blog.radvision.com. For more information about RADVISION, visit
www.radvision.com.

This press release contains forward-looking statements that are subject to risks and uncertainties. Factors
that could cause actual results to differ materially from these forward-looking statements include, but are not
limited to, general business conditions in the industry, changes in demand for products, the timing and
amount or cancellation of orders and other risks detailed from time to time in RADVISION’s filings with the
Securities Exchange Commission, including RADVISION’s Form 20-F Annual Report. These documents
contain and identify other important factors that could cause actual results to differ materially from those
contained in our projections or forward-looking statements. Stockholders and other readers are cautioned
not to place undue reliance on these forward-looking statements, which speak only as of the date on which
they are made. We undertake no obligation to update publicly or revise any forward-looking statement.

Contact:

RADVISION

Adi Sfadia, +1-201-689-6340
Chief Financial Officer
cfo@radvision.com

or

Investor Relations:
Comm-Partners LLC

June Filingeri, +1-203-972-0186
junefil@optonline.net
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SIGNATURE

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly
caused this report to be signed on its behalf by the undersigned, thereunto duly authorized.

RADVISION LTD.
(Registrant)

By: /s/ Rael Kolevsohn
Rael Kolevsohn
Corporate Vice President and General Counsel

Date: December 31, 2008
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