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Press Release                                                  Source: 
RADVISION 
 
RADVISION Reports Second Quarter 2008 Results 
 
Thursday July 31, 8:00 am ET 
 
TEL AVIV, Israel--(BUSINESS WIRE)--RADVISION(R) (Nasdaq: RVSN - News) 
today 
reported that revenues for the second quarter of 2008 were $20.8 
million 
compared with $24.7 million reported in the second quarter of 2007. 
 
The Company incurred an operating loss of $4.3 million for the second 
quarter of 
2008 compared with operating income of $1.7 million in the second 
quarter of 
2007. Excluding the effects of stock-based compensation expense related 
to the 
adoption of FAS123R in both periods, the non-GAAP operating loss was 
$3.0 
million in the second quarter of 2008 compared with operating income of 
$3.1 
million in second quarter of 2007. 
 
The net loss for the second quarter of 2008 was $3.9 million, or $0.19 
per 
diluted share, compared with net income of $3.6 million, or $0.16 per 
diluted 
share, in the second quarter of 2007. Excluding the effect of stock-
based 



compensation expense (which amounted to $1.3 million or $0.06 per 
diluted share 
in the second quarters of both 2008 and 2007) and an other than 
temporary 
impairment of available-for-sale marketable securities (which amounted 
to $0.4 
million or $0.03 per diluted share in the second quarter of 2008), the 
non-GAAP 
net loss for the second quarter of 2008 was $2.2 million, or $0.10 per 
diluted 
share, compared with non-GAAP net income of $5.0 million, or $0.22 per 
diluted 
share, in the second quarter of 2007. 
 
The Company had forecasted that revenues for the second quarter of 2008 
would 
approximate $20.5 million and that the net loss would be approximately 
$3.6 
million, or $0.17 per diluted share, including stock-based compensation 
expense 
of $1.3 million, or $0.06 per diluted share, related to the adoption of 
FAS123R. 
Excluding this item, the non-GAAP loss for the second quarter of 2008 
was 
expected to approximate $2.3 million, or $0.11 per diluted share. 
 
Business unit revenues for the second quarter of 2008 consisted of 
$15.5 million 
in Networking Business Unit (NBU) sales compared with $18.8 million in 
the 
second quarter of 2007, and $5.3 million in Technology Business Unit 
(TBU) sales 
compared with $5.9 million in the second quarter of 2007. The Company 
had 
forecasted NBU revenues of $15.0 million and TBU revenues of $5.5 
million for 
the second quarter of 2008. 
 
For the first six months of 2008, revenues were $40.5 million, the 
operating 
loss was $8.4 million and the net loss was $6.9 million, or $0.33 per 
diluted 
share. This compares with revenues of $48.6 million, operating income 
of $3.3 
million, and net income of $6.9 million, or $0.30 per diluted share, in 
the 
first six months of 2007. Excluding the effect of stock-based 
compensation 
expense (which amounted to $2.6 million or $0.12 per diluted in the 
first six 
months of 2008 and $2.7 million or $0.11 per diluted in the first six 
months of 
2007) and an other than temporary impairment of available-for-sale 
marketable 
securities (which amounted to $0.4 million or $0.02 per diluted share 
in the 



first six months of 2008), the non-GAAP operating loss for the first 
six months 
of 2008 was $5.8 million and the net loss was $3.9 million, or $0.19 
per diluted 
share, compared with non-GAAP operating income of $6.0 million and net 
income of 
$9.6 million, or $0.41 per diluted share, for the first six months of 
2007. 
 
The Company ended the second quarter of 2008 with approximately $123.5 
million 
in cash and liquid investments, equivalent to $5.98 per basic share, a 
decrease 
of $4.1 million from March 31, 2008. The decrease reflects the use of 
$2.9 
million for the repurchase of 408,199 Company shares, $0.9 million of 
capital 
expenditures and a decrease of $0.3 million in cash flow used in 
operating 
activities, which includes a current estimate of an other than 
temporary decline 
in Auction Rate Securities held for investment in the amount of $0.2 
million. 
 
Boaz Raviv, Chief Executive Officer, commented: "In the second quarter 
of 2008, 
we continued to execute our intensive plan to reassert our technology 
leadership 
and deepen our partner and reseller relationships. Our plan has 
required 
heightened investment in OPEX spending, which was in line with our 
forecast in 
the second quarter, as were our overall results. 
  



 
 
"A major outcome of our R&D investment was the introduction in June of 
Version 
5.6 of our SCOPIA platform that has important advances including high 
definition 
videoconferencing to the desktop through our SCOPIA Desktop browser-
based plug 
in, and adds recording, playback and content management to SCOPIA's 
streaming 
capabilities. The market response has been very positive. This week, we 
announced the general availability of Version 3.0 of our SCOPIA 
Interactive 
Video Platform, with enhanced scalability, port density and performance 
as well 
as a PC web-embedded video add-on and pre-installed software and 
applications 
for "solution in a box" deployment. 
 
"Our past investment in technology and partner support benefited our 
second 
quarter revenues, leading to stronger than expected results for our 
NBU. This 
was mainly due to higher than forecasted sales to our channel partner 
Cisco, 
which included demo equipment for a new product that we had in 
development for 
them. U.S. Federal sales also were higher than expected in the second 
quarter 
and our sales through LifeSize showed very strong sequential growth. 
These 
positive contributors more than offset a temporary fall-off in revenues 
from a 
partner in Europe and a quiet quarter in APAC, although sales in China, 
Korea 
and Southeast Asia did well. 
 
"Our second quarter TBU revenues benefited from strong year over year 
growth in 
our ProLab Testing Suite and SIP, but were slightly lower than forecast 
due to 
slippage of a few deals into the third quarter. As part of our 
strategic plan, 
we are combining the technology leadership of our TBU with an expanded 
marketing 
focus and new business initiatives. These include the introduction of 
our first 
TBU product targeted to the Enterprise market, eVident, which enables 
enterprises and system integrators to test the quality of the 
videoconference 
experience and do advanced trouble shooting." 
 
Mr. Raviv concluded: "We are focused on making continued progress in 
implementing our plan and expect to achieve further improvement in 
revenues in 
the Third Quarter. However, the pace of that improvement is not as fast 
as we 



had targeted. Although we have adjusted our OPEX budget in light of 
this, the 
devaluation of the dollar is inflating those costs substantially. We 
have 
decided to make the necessary expenditures to continue our progress and 
ultimately reach our goal. That may push our return to profitability 
into early 
2009." 
 
Guidance 
 
The following statements are forward-looking, and actual results may 
differ 
materially. 
 
The Company expects to report revenues for the third quarter of 2008 of 
approximately $21.5 million and a net loss of approximately $3.6 
million or 
$0.18 per diluted share. This includes stock-based compensation expense 
related 
to the adoption of FAS123R of $1.3 million or $0.07 per diluted share. 
Excluding 
this item, the non-GAAP net loss for the third quarter 2008 is expected 
to be 
$2.3 million or $0.11 per diluted share. That compares to revenues for 
the third 
quarter of 2007 of $20.7 million and net income of $0.2 million or 
$0.01 per 
diluted share, which included stock-based compensation expense of $1.4 
million 
or $0.06 per diluted share related to the adoption of FAS123R. 
Excluding the 
effect of stock-based compensation expense, net income for the third 
quarter of 
2007 was $1.6 million or $0.07 per diluted share. (Full details are 
available on 
the Company's web site at www.radvision.com.) 
 
GAAP versus NON-GAAP Presentation 
 
To supplement the consolidated financial statements presented in 
accordance with 
generally accepted accounting principles ("GAAP"), the Company uses 
non-GAAP 
measures of operating results, net income and earnings per share, which 
are 
adjusted from results based on GAAP to exclude other than temporary 
impairment 
of available-for-sale marketable securities and the expenses recorded 
for stock 
compensation in accordance with SFAS 123(R). These non-GAAP financial 
measures 
are provided to enhance overall understanding of the current financial 
performance and prospects for the future. Specifically, the Company 
believes the 
non-GAAP results provide useful information to both management, and 
investors as 



these non-GAAP results exclude other than temporary impairment of 
available-for-sale marketable securities and the expenses recorded for 
stock 
compensation in accordance with SFAS 123(R) that the Company believes 
are not 
indicative of the core operating results. Further, these non-GAAP 
results are 
one of the primary indicators management uses for assessing the 
Company's 
performance, allocating resources and planning and forecasting future 
periods. 
These measures should be considered in addition to results prepared in 
accordance with GAAP, but should not be considered a substitute for or 
superior 
to GAAP results. These non-GAAP measures may be different from the non-
GAAP 
measures used by other companies. 
 
  



 
 
Second Quarter 2008 Earnings Conference Call/Webcast 
 
RADVISION will hold a conference call to discuss its second quarter 
2008 results 
and third quarter outlook, today, Thursday, July 31, at 9:00 a.m. 
(Eastern). To 
access the conference call, please dial 1-877-601-3546 (International 
dialers 
may call +1-210-839-8500) by 8:45 a.m. (Eastern). The passcode 
"RADVISION" will 
be required to access the live conference call. A live webcast of the 
conference 
call also will be available on the Company's website and archived on 
the site 
until the next quarter. Simply click on the following link or copy it 
onto your 
browser: www.radvision.com/Corporate/Investors/FinancialReports/. A 
replay of 
the call will be available beginning approximately one hour after the 
conclusion 
of the call through 11:00 p.m. (Eastern) on August 7th. To access the 
replay, 
please dial 1-800-272-5957 (International dialers may call +1-402-220-
9718). 
 
The PowerPoint presentation highlighting key financial metrics as well 
as the 
third quarter 2008 estimate also will be available in the Investor 
Relations 
section of the company's website. The presentation will be available 
beginning 
at 8:00 a.m. (Eastern) on July 31st and will be archived on the website 
until 
the end of the third quarter. 
 
About RADVISION 
 
RADVISION (Nasdaq: RVSN - News) is the industry's leading provider of 
market-proven products and technologies for unified visual 
communications over 
IP and 3G networks. With its complete set of standards-based video 
networking 
infrastructure and developer toolkits for voice, video, data and 
wireless 
communications, RADVISION is driving the unified communications 
evolution by 
combining the power of video, voice, data and wireless - for high 
definition 
videoconferencing systems, innovative converged mobile services, and 
highly 
scalable video-enabled desktop platforms on IP, 3G and emerging next-
generation 
networks. For more information about RADVISION, visit 
www.radvision.com. 
 



This press release contains forward-looking statements that are subject 
to risks 
and uncertainties. Factors that could cause actual results to differ 
materially 
from these forward-looking statements include, but are not limited to, 
general 
business conditions in the industry, changes in demand for products, 
the timing 
and amount or cancellation of orders and other risks detailed from time 
to time 
in RADVISION's filings with the Securities Exchange Commission, 
including its 
Annual Report on Form 20-F. These documents contain and identify other 
important 
factors that could cause actual results to differ materially from those 
contained in our projections or forward-looking statements. 
Stockholders and 
other readers are cautioned not to place undue reliance on these 
forward-looking 
statements, which speak only as of the date on which they are made. We 
undertake 
no obligation to update publicly or revise any forward-looking 
statement. 
 
 
 
  



 
 
                                     RADVISION LTD. AND ITS 
SUBSIDIARIES 
CONSOLIDATED STATEMENTS OF INCOME 
-----------------------------------------------------------------------
--------- 
U.S. dollars in thousands, except per share data 
<TABLE> 
<CAPTION> 
 
                                                                Three 
months ended                   Six months ended 
                                                                     
June 30,                            June 30, 
                                                         --------------
-------------------   ---------------------------------- 
                                                              2008              
2007              2008               2007 
                                                         --------------
-   ---------------   ----------------   --------------- 
                                                                                    
Unaudited 
                                                         --------------
-------------------------------------------------------- 
 
<S>                                                      <C>               
<C>                <C>               <C> 
Revenues                                                 $     20,845      
$     24,694       $     40,452      $     48,559 
Cost of revenues                                                4,628             
4,833              8,825             9,707 
                                                         ------------      
------------       ------------      ------------ 
 
Gross profit                                                   16,217            
19,861             31,627            38,852 
                                                         ------------      
------------       ------------      ------------ 
 
Operating costs and expenses: 
  Research and development                                      9,233             
7,650             17,373            15,315 
  Marketing and selling                                         9,030             
8,183             18,413            16,176 
  General and administrative                                    2,253             
2,292              4,252             4,050 
                                                         ------------      
------------       ------------      ------------ 
 
Total operating costs and expenses                             20,516            
18,125             40,038            35,541 
                                                         ------------      
------------       ------------      ------------ 
 
Operating income (loss)                                        (4,299)            
1,736             (8,411)            3,311 



Financial income, net                                             412             
1,806              1,456             3,527 
                                                         ------------      
------------       ------------      ------------ 
 
Income (loss) before taxes on income                           (3,887)            
3,542             (6,955)            6,838 
Taxes benefit                                                      12                
84                  9                58 
                                                         ------------      
------------       ------------      ------------ 
 
Net income (loss)                                        $     (3,875)     
$      3,626       $     (6,946)     $      6,896 
                                                         ============      
============       ============      ============ 
 
Basic net earnings (loss) per Ordinary share             $      (0.19)     
$       0.16       $      (0.33)     $       0.31 
                                                         ============      
============       ============      ============ 
 
Weighted Average Number of Shares Outstanding 
  During the Period - Basic                                20,637,359        
22,255,258         20,880,041        22,282,586 
                                                         ============      
============       ============      ============ 
 
Diluted net earnings (loss) per Ordinary share           $      (0.19)     
$       0.16       $      (0.33)     $       0.30 
                                                         ============      
============       ============      ============ 
 
Weighted Average Number of Shares Outstanding 
  During the Period - Diluted                              20,637,359        
22,945,898         20,880,041        23,040,875 
                                                         ============      
============       ============      ============ 
</TABLE> 
 
  



 
 
 
                                             RADVISION LTD. AND ITS 
SUBSIDIARIES 
CONSOLIDATED STATEMENTS OF INCOME 
-----------------------------------------------------------------------
--------- 
U.S. dollars in thousands, except per share data 
 
Reconciliation of GAAP to NON-GAAP Operating Results 
 
To supplement the consolidated financial statements presented in 
accordance with 
generally accepted accounting principles ("GAAP"), the Company uses 
non-GAAP 
measures of operating results, net income and earnings per share, which 
are 
adjusted from results based on GAAP to exclude other than temporary 
impairment 
of available-for-sale marketable securities and the expenses recorded 
for stock 
compensation in accordance with SFAS 123(R). These non-GAAP financial 
measures 
are provided to enhance overall understanding of the current financial 
performance and prospects for the future. Specifically, the Company 
believes the 
non-GAAP results provide useful information to both management, and 
investors as 
these non-GAAP results exclude other than temporary impairment of 
available-for-sale marketable securities and the expenses recorded for 
stock 
compensation in accordance with SFAS 123(R) that the Company believes 
are not 
indicative of the core operating results. Further, these non-GAAP 
results are 
one of the primary indicators management uses for assessing the 
Company's 
performance, allocating resources and planning and forecasting future 
periods. 
These measures should be considered in addition to results prepared in 
accordance with GAAP, but should not be considered a substitute for or 
superior 
to GAAP results. These non-GAAP measures may be different than the non-
GAAP 
measures used by other companies. 
 
The following table reconciles the GAAP to non-GAAP operating results: 
 
<TABLE> 
<CAPTION> 
 
                                                                  Three 
months ended 
                                                                     
June 30, 2008 



                                              -------------------------
----------------------------------- 
                                                                      
(Unaudited) 
                                              -------------------------
----------------------------------- 
                                                GAAP results           
Non-GAAP             Non-GAAP 
                                                                      
adjustment 
                                                                       
share-based           results 
                                                (as reported)         
compensation          Pro Forma 
                                              -------------------   ---
---------------   ----------------- 
 
<S>                                                 <C>                 
<C>                  <C> 
Gross profit                                        $ 16,217            
$     94             $ 16,311 
Total operating costs and expenses                  $ 20,516            
$ (1,173)            $ 19,343 
Operating loss                                      $ (4,299)           
$  1,267             $ (3,032) 
Loss before taxes on income                         $ (3,887)           
$  1,713             $ (2,174) 
Net loss                                            $ (3,875)           
$  1,713             $ (2,162) 
                                                    ========            
========             ======== 
Basic net loss per Ordinary share                   $  (0.19)           
$   0.09             $  (0.10) 
                                                    ========            
========             ======== 
 Diluted net loss per Ordinary share                $  (0.19)           
$   0.09             $  (0.10) 
                                                    ========            
========             ======== 
</TABLE> 
<TABLE> 
<CAPTION> 
                                                                   
Three months ended 
                                                                     
June 30, 2007 
                                              -------------------------
----------------------------------- 
                                                                      
(Unaudited) 
                                              -------------------------
----------------------------------- 
                                                 GAAP results           
Non-GAAP             Non-GAAP 
                                                                       
adjustment 



                                                                       
share-based           results 
                                                (as reported)         
compensation          Pro Forma 
                                              -------------------   ---
---------------   ----------------- 
 
<S>                                                 <C>                  
<C>                   <C> 
Gross profit                                        $19,861              
$    92               $19,953 
Total operating costs and expenses                  $18,125              
$(1,242)              $16,883 
Operating income                                    $ 1,736              
$ 1,334               $ 3,070 
Income before taxes on income                       $ 3,542              
$ 1,334               $ 4,876 
Net income                                          $ 3,626              
$ 1,334               $ 4,960 
                                                    =======              
=======               ======= 
Basic net earnings per Ordinary share               $  0.16              
$  0.06               $  0.22 
                                                    =======              
=======               ======= 
Diluted net earnings per Ordinary share             $  0.16              
$  0.06               $  0.22 
                                                    =======              
=======               ======= 
</TABLE> 
 
  



 
 
                                             RADVISION LTD. AND ITS 
SUBSIDIARIES 
CONSOLIDATED BALANCE SHEETS 
-----------------------------------------------------------------------
--------- 
U.S. dollars in thousands, except per share data 
 
 
<TABLE> 
<CAPTION> 
 
                                                                   Six 
months ended 
                                                                     
June 30, 2008 
                                              -------------------------
----------------------------------- 
                                                                      
(Unaudited) 
                                              -------------------------
----------------------------------- 
                                                GAAP results            
Non-GAAP           Non-GAAP 
                                                                      
adjustment 
                                                                      
share-based           results 
                                                (as reported)         
compensation          Pro Forma 
                                              -------------------   ---
---------------   ----------------- 
 
<S>                                                 <C>                 
<C>                  <C> 
Gross profit                                        $ 31,627            
$    195             $ 31,822 
Total operating costs and expenses                  $ 40,038            
$ (2,376)            $ 37,662 
Operating loss                                      $ (8,411)           
$  2,571             $ (5,840) 
Loss before taxes on income                         $ (6,955)           
$  3,017             $ (3,938) 
Net loss                                            $ (6,946)           
$  3,017             $ (3,929) 
                                                    ========            
========             ======== 
Basic net loss per Ordinary share                   $  (0.33)           
$   0.14             $  (0.19) 
                                                    ========            
========             ======== 
Diluted net loss per Ordinary share                 $  (0.33)           
$   0.14             $  (0.19) 
                                                    ========            
========             ======== 
 



</TABLE> 
 
 
 
<TABLE> 
<CAPTION> 
 
                                                                   Six 
months ended 
                                                                     
June 30, 2007 
                                              -------------------------
----------------------------------- 
                                                                       
(Unaudited) 
                                              -------------------------
----------------------------------- 
                                                GAAP results            
Non-GAAP           Non-GAAP 
                                                                       
adjustment 
                                                                       
share-based 
                                                                    
compensation and 
                                                                         
patent 
                                                                       
settlement            results 
                                                (as reported)            
reserve            Pro Forma 
                                              -------------------   ---
---------------   ----------------- 
 
<S>                                                 <C>                  
<C>                   <C> 
Gross profit                                        $38,852              
$   188               $39,040 
Total operating costs and expenses                  $35,541              
$(2,476)              $33,065 
Operating income                                    $ 3,311              
$ 2,664               $ 5,975 
Income before taxes on income                       $ 6,838              
$ 2,664               $ 9,502 
Net income                                          $ 6,896              
$ 2,664               $ 9,560 
                                                    =======              
=======               ======= 
 Basic net earnings per Ordinary share              $  0.31              
$  0.12               $  0.43 
                                                    =======              
=======               ======= 
Diluted net earnings per Ordinary share             $  0.30              
$  0.11               $  0.41 
                                                    =======              
=======               ======= 
 



</TABLE> 
 
 
  



 
 
                                             RADVISION LTD. AND ITS 
SUBSIDIARIES 
CONSOLIDATED BALANCE SHEETS 
-----------------------------------------------------------------------
--------- 
U.S. dollars in thousands, except per share data 
 
<TABLE> 
<CAPTION> 
                                                          June 30,         
December 31, 
                                                            2008               
2007 
                                                     ------------------  
----------------- 
                                                         Unaudited            
Audited 
                                                     ------------------  
----------------- 
<S>                                                     <C>                 
<C> 
    ASSETS 
 
CURRENT ASSETS: 
  Cash and cash equivalents *)                          $  22,460           
$  45,370 
  Short-term bank deposits *)                              40,847              
42,242 
  Short-term marketable securities *)                      11,603              
28,037 
  Trade receivables                                        15,627              
15,011 
  Other accounts receivable and prepaid expenses            7,447               
8,464 
  Inventories                                               1,088               
1,691 
                                                        ---------           
--------- 
 
Total current assets                                       99,072             
140,815 
                                                        ---------           
--------- 
 
LONG-TERM INVESTMENTS AND RECEIVABLES: 
  Long-term bank deposits *)                                5,280                 
- 
  Long-term marketable securities *)                       43,274              
15,093 
  Long-term prepaid expenses                                1,448               
1,618 
  Severance pay fund                                        5,571               
4,555 
  Long-term deferred tax asset                              3,700               
3,394 



                                                        ---------           
--------- 
 
Total long-term investments and receivables                59,273              
24,660 
                                                        ---------           
--------- 
 
Property and equipment, net                                 5,738               
5,237 
                                                        ---------           
--------- 
 
Goodwill                                                    2,966               
2,966 
                                                        ---------           
--------- 
 
Other intangible assets, net                                  816               
1,362 
                                                        ---------           
--------- 
 
Total assets                                            $ 167,865           
$ 175,040 
                                                        =========           
========= 
 
    LIABILITIES AND SHAREHOLDERS' EQUITY 
 
CURRENT LIABILITIES: 
  Trade payables                                        $   2,287           
$   2,389 
  Deferred revenues                                         7,839               
6,829 
  Accrued expenses and other accounts payable              14,417              
12,607 
                                                        ---------           
--------- 
 
Total current liabilities                                  24,543              
21,825 
                                                        ---------           
--------- 
 
Accrued severance pay                                       6,714               
5,656 
                                                        ---------           
--------- 
 
Total liabilities                                          31,257              
27,481 
                                                        ---------           
--------- 
 
SHAREHOLDERS' EQUITY: 



  Ordinary shares of NIS 0.1 par value                        234                 
234 
  Additional paid-in capital                              137,898             
135,327 
  Treasury stock                                          (28,022)            
(21,662) 
  Accumulated other comprehensive income                     (129)                 
55 
  Retained earnings                                        26,627              
33,605 
                                                        ---------           
--------- 
 
Total shareholders' equity                                136,608             
147,559 
                                                        ---------           
--------- 
 
Total liabilities and shareholders' equity              $ 167,865           
$ 175,040 
                                                        =========           
========= 
 
*) Total cash and liquid investments                    $ 123,464           
$ 130,742 
                                                        =========           
========= 
</TABLE> 
 
 
  



 
 
 
                                             RADVISION LTD. AND ITS 
SUBSIDIARIES 
CONSOLIDATED STATEMENTS OF CASH FLOWS 
-----------------------------------------------------------------------
--------- 
U.S. dollars in thousands 
 
<TABLE> 
<CAPTION> 
                                                                                  
Six months ended 
                                                                                      
June 30, 
                                                                         
---------------------------------- 
                                                                               
2008              2007 
                                                                         
----------------  ---------------- 
                                                                                    
Unaudited 
                                                                         
---------------------------------- 
<S>                                                                         
<C>               <C> 
Cash flows from operating activities: 
  Net income (loss)                                                         
$ (6,946)         $  6,896 
  Adjustments to reconcile net income to net cash provided by 
      operating activities: 
    Depreciation and amortization                                              
1,916             1,843 
    Accrued interest, amortization of premium and accretion of discount 
      on marketable securities and bank deposits, net                            
858              (141) 
    Stock- based compensation                                                  
2,571             2,664 
    Gain on sale of property and equipment                                        
(6)              - 
    Tax benefit relating to loss carryforwards resulting from 
      exercise of stock options                                                  
-                (167) 
    Increase in trade receivables, net                                          
(616)           (4,859) 
    Decrease in other accounts receivable and prepaid expenses                   
657               864 
    Decrease in inventories                                                      
603               314 
    Increase (decrease) in long-term prepaid expenses                            
170            (1,788) 
    Increase in deferred tax asset                                              
(183)           (1,125) 
    Decrease in trade payables                                                  
(102)             (787) 



    Increase (decrease) in deferred revenues                                   
1,010            (1,584) 
    Increase (decrease) in accrued expenses and other accounts payable         
1,810            (2,375) 
    Accrued severance pay, net                                                    
42               303 
                                                                            
--------          -------- 
 
Net cash provided by operating activities                                      
1,784                58 
                                                                            
--------          -------- 
 
Cash flows from investing activities: 
  Proceeds from redemption of marketable securities                           
38,382            26,631 
  Purchase of marketable securities                                          
(50,380)          (30,548) 
  Proceeds from withdrawal of bank deposits                                   
72,924            84,107 
  Purchase of bank deposits                                                  
(77,363)          (76,827) 
  Purchase of property and equipment                                          
(1,871)           (3,269) 
  Proceeds from sale of property and equipment                                     
6               - 
                                                                            
--------          -------- 
 
Net cash provided by (used in) investing activities                          
(18,302)               94 
                                                                            
--------          -------- 
 
Cash flows from financing activities: 
  Purchase of treasury stock                                                  
(6,416)          (16,714) 
  Issuance of Ordinary shares and treasury stock for 
      cash upon exercise of options                                               
24             5,950 
  Tax benefit related to exercise of stock options                               
-                 167 
                                                                            
--------          -------- 
 
Net cash used in financing activities                                         
(6,392)          (10,597) 
                                                                            
--------          -------- 
 
Decrease in cash and cash equivalents                                        
(22,910)          (10,445) 
Cash and cash equivalents at beginning of period                              
45,370            23,110 
                                                                            
--------          -------- 



 
Cash and cash equivalents at end of period                                  
$ 22,460          $ 12,665 
                                                                            
========          ======== 
 
Supplemental disclosure of non-cash flows from investing 
  and financing activities: 
  Receivables on account of shares                                           
$   -            $     44 
                                                                            
========          ======== 
</TABLE> 
 
  



 
 
 
 
 
Contact: 
RADVISION 
Adi Sfadia, Chief Financial Officer, +1 201-689-6340 
cfo@radvision.com 
or 
Comm-Partners LLC 
June Filingeri, +1 203-972-0186 
junefil@optonline.net 
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         Pursuant to the requirements of the Securities Exchange Act of 
1934, 
the registrant has duly caused this report to be signed on its behalf 
by the 
undersigned, thereunto duly authorized. 
 
 
                                 RADVISION LTD. 
                                    (Registrant) 
 
 
 
                                 By /s/ Rael Kolevsohn 
                                    ------------------ 
                                    Rael Kolevsohn 
                                    Corporate Vice President and 
General Counsel 
 
 
Date: July 31, 2008 
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Press Release                                             Source: 
RADVISION Ltd. 
 
RADVISION Launches SCOPIA(R) IVP 3.0 Media Server Enabling a 
Wide Range of Personalized Video Services 
 
Monday July 28, 9:00 am ET 
 
Enterprises and Service Providers can now leverage a powerful general 
purpose 
media server with a flexible high-level API, and a unique Service 
Creation 
Environment, to easily generate services with ubiquitous connectivity. 
 
TEL AVIV, Israel--(BUSINESS WIRE)--RADVISION(R) Ltd. (Nasdaq: RVSN - 
News), a 
leading provider of video network infrastructure and developer tools 
for unified 
visual communications over IP, 3G, and emerging next-generation 
networks, today 
announced the worldwide availability of its SCOPIA IVP 3.0 media 
processing 
server. 
 
SCOPIA IVP 3.0 offers an unparalleled-in-market combination of: 
 
     o    Powerful media processing; 
 
     o    Ease of service creation and customization; 
 
     o    Ubiquitous service connectivity; 
 
     o    Unique web app / content to 3G mobile rendering; and 
 
     o    High scalability. 
 
The SCOPIA Interactive Video Platform (IVP) is designed to play a 
critical and 
vital role in the way service providers, enterprises and developers 
create and 
reliably deploy interactive video services for seamless integration 
with 
existing networks. 
 
"SCOPIA IVP is a smart delivery platform that determines the individual 
capabilities of end-user devices and seamlessly delivers top video 
quality for 



each user based on the capabilities of their end point or network 
connectivity, 
supporting 3G handsets, IP Phones, desktop soft clients, video room 
systems and 
more, including seamless traversal of FW / NAT between user's endpoint 
and IVP," 
said Zeev Bikowsky, General Manager of RADVISION's Networking Business 
Unit. 
 
Featuring advanced and powerful processing capabilities, SCOPIA IVP 
allows 
enterprises and service providers to combine interactive live and 
stored content 
on one screen; personalize video services; enable "Context-Aware" 
services; and 
build social and community video applications for entertainment or for 
business. 
 
SCOPIA IVP's open, rich and flexible API enables the creation of any 
video 
application by leveraging easy to use, powerful DSP-based media 
processing 
building blocks. 
 
Starting from a range of simple off-the-shelf applications, such as 
Video IVRs 
to the most demanding multiparty/full featured solutions requiring 
transcoding 
and advanced media processing functionalities, SCOPIA IVP enables 
enterprises 
and service providers to constantly extend their applications as their 
business 
grows. 
 
Rapid Application development 
 
To enable this, a powerful Service Creation Environment (SCE) - offered 
by 
RADVISION and its partners - allows developers to rapidly create video 
applications using standard environments such as Java, HTML and even 
graphical 
"drag & drop" tools, as easily as if they were developing for the Web. 
 
This includes a unique solution for seamless rendering applications and 
content 
developed for the web, on any mobile 3G-enabled handset accessible by 
making a 
regular 3G phone call. 
 
 
 



 
 
Developer Community 
 
To further build on the strengths of its media server, an active 
community of 
partners and developers is working together with RADVISION to offer a 
variety of 
new and compelling video applications built on top of the SCOPIA IVP 
platform. 
This community supports tailored development of applications to meet 
the unique 
needs of a wide range of companies. 
 
About RADVISION 
 
RADVISION (Nasdaq: RVSN - News) is the industry's leading provider of 
market-proven products and technologies for unified visual 
communications over 
IP, 3G and IMS networks. With its complete set of standards-based video 
networking infrastructure and developer toolkits for voice, video, data 
and 
wireless communications, RADVISION is driving the unified 
communications 
evolution by combining the power of video, voice, data and wireless - 
for high 
definition video conferencing systems, innovative converged mobile 
services, and 
highly scalable video-enabled desktop platforms on IP, 3G and emerging 
next-generation IMS networks. To gain additional insights into our 
products, 
technology and opinions, visit blog.radvision.com. For more information 
about 
RADVISION, visit www.radvision.com. 
 
This press release contains forward-looking statements that are subject 
to risks 
and uncertainties. Factors that could cause actual results to differ 
materially 
from these forward-looking statements include, but are not limited to, 
general 
business conditions in the industry, changes in demand for products, 
the timing 
and amount or cancellation of orders and other risks detailed from time 
to time 
in RADVISION's filings with the Securities Exchange Commission, 
including 
RADVISION's Form 20-F Annual Report. These documents contain and 
identify other 
important factors that could cause actual results to differ materially 
from 
those contained in our projections or forward-looking statements. 
Stockholders 
and other readers are cautioned not to place undue reliance on these 
forward-looking statements, which speak only as of the date on which 
they are 
made. We undertake no obligation to update publicly or revise any 



forward-looking statement. 
 
Contact: 
Corporate: 
RADVISION 
Tsipi Kagan, +1 201-689-6340 
Chief Financial Officer 
cfo@radvision.com 
or 
Media Relations: 
Dukas Public Relations 
Sean Carney/ Todd Barrish 
+1 212-704-7385 
sean@dukaspr.com / todd@dukaspr.com 
or 
Investor Relations: 
Comm-Partners LLC 
June Filingeri, +1 203-972-0186 
junefil@optonline.net 
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Press Release                                             Source: 
RADVISION Ltd. 
 
RADVISION Video Enables Cisco Contact Center 
 
Tuesday July 29, 9:00 am ET 
 
RADVISION's SCOPIA Interactive Video Platform Enables Cisco's Unified 
Customer 
Voice Portal (CVP) with Video Communications 
 
TEL AVIV--(BUSINESS WIRE)--RADVISION(R) Ltd. (Nasdaq: RVSN - News), a 
leading 
provider of video network infrastructure and developer tools for 
unified visual 
communications over IP, 3G, and emerging next-generation IMS networks, 
today 
announced that it is providing integrated video communications for 
Cisco's 
Unified Customer Voice Portal (CVP). Cisco's solution will now leverage 
the 
SCOPIA Interactive Video Platform's extensive video communications 
capabilities. 
 
The SCOPIA Interactive Video Platform (IVP) is a universal video media 
server 
platform providing powerful processing building blocks, ubiquitous 
device 
connectivity and enabling the easy creation of a wide range of video-
related 
applications and services. The video integrated Cisco CVP solution 
utilizes 
RADVISION's iCONTACT, a unique contact center video-enabling software 
component 
running in conjunction with the SCOPIA Interactive Video Platform. 
Together, the 
SCOPIA IVP and iCONTACT offer a comprehensive solution that enables 
systems 
integrators and contact center equipment vendors to develop and deploy 
visual 
communications services to contact centers. 
 
Using Cisco Unified Customer Voice Portal, organizations can provide 
intelligent, personalized self-service over the phone, allowing users 
to 



efficiently retrieve the information they need from a contact center. 
Customers 
can use touch-tone service or their own voice to request information 
with 
self-service, and, if live agent assistance is requested, Cisco Unified 
Customer 
Voice Portal can transfer information given by the customer and the 
call itself 
to the agent, resulting in a smooth customer service experience. Now 
with 
RADVISION's SCOPIA Interactive Video Platform, Cisco Unified Customer 
Voice 
Portal can support video interactions, including self-service, queuing, 
and 
agents. 
 
Video adds a new dimension to the traditional contact center; the 
dimension of 
sight and enables an entirely new realm of communications offering 
users a 
unique video telephony experience, streamlining operations, and 
boosting service 
levels and cutting expenses. This new call center capability harnesses 
the power 
of visual communications and can change the nature of customer 
interactions. 
Video enabling Cisco Unified Customer Voice Portal with the SCOPIA 
Platform 
provides the following features and benefits: 
 
     o    Video menus for a more intuitive caller experience 
 
     o    Video  self-service  where  prerecorded  or live  videos can 
be played 
          enabling richer interactions 
 
     o    Video queuing where videos can be played while waiting for an 
agent 
 
     o    Video agent support  providing a unique  customer  service  
experience 
          that builds trust 
 
     o    Video agents can "push" additional  pre-recorded or live 
video content 
          to callers,  providing an efficient,  standardized  method 
for sharing 
          information and instructions. 
 
     o    Support for 3G video-enabled mobile devices and video kiosks 
for broad 
          user access and reach. 
 
"As organizations become more dispersed and in-person meetings become 
an 
expensive luxury, electronic communication is quickly becoming the 
default way 



of communicating. Video greatly accelerates building trust between 
parties 
especially when they have never seen each other before," said Boaz 
Raviv, CEO of 
RADVISION. "RADVISION's SCOPIA Interactive Video Platform puts a live 
face to a 
name, delivering increased customer satisfaction ultimately leading to 
a more 
profitable business." 
 
 



 
 
About RADVISION 
 
RADVISION (Nasdaq: RVSN - News) is the industry's leading provider of 
market-proven products and technologies for unified visual 
communications over 
IP, 3G and IMS networks. With its complete set of standards-based video 
networking infrastructure and developer toolkits for voice, video, data 
and 
wireless communications, RADVISION is driving the unified 
communications 
evolution by combining the power of video, voice, data and wireless - 
for high 
definition video conferencing systems, innovative converged mobile 
services, and 
highly scalable video-enabled desktop platforms on IP, 3G and emerging 
next-generation IMS networks. To gain additional insights into our 
products, 
technology and opinions, visit blog.radvision.com. For more information 
about 
RADVISION, visit www.radvision.com. 
 
This press release contains forward-looking statements that are subject 
to risks 
and uncertainties. Factors that could cause actual results to differ 
materially 
from these forward-looking statements include, but are not limited to, 
general 
business conditions in the industry, changes in demand for products, 
the timing 
and amount or cancellation of orders and other risks detailed from time 
to time 
in RADVISION's filings with the Securities Exchange Commission, 
including 
RADVISION's Form 20-F Annual Report. These documents contain and 
identify other 
important factors that could cause actual results to differ materially 
from 
those contained in our projections or forward-looking statements. 
Stockholders 
and other readers are cautioned not to place undue reliance on these 
forward-looking statements, which speak only as of the date on which 
they are 
made. We undertake no obligation to update publicly or revise any 
forward-looking statement. 
 
Contact: 
RADVISION Ltd. 
Tsipi Kagan, +1 201-689-6340 
Chief Financial Officer 
cfo@radvision.com 
or 
Media Relations: 
Dukas Public Relations Sean Carney/ Todd Barrish, +1 212-704-7385 
sean@dukaspr.com / todd@dukaspr.com 
or 



Investor Relations: 
Comm-Partners LLC 
June Filingeri, +1 203-972-0186 
junefil@optonline.net 
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         Pursuant to the requirements of the Securities Exchange Act of 
1934, 
the registrant has duly caused this report to be signed on its behalf 
by the 
undersigned, thereunto duly authorized. 
 
 
                                 RADVISION LTD. 
                                   (Registrant) 
 
 
 
                                 By /s/ Rael Kolevsohn 
                                    ------------------ 
                                    Rael Kolevsohn 
                                    Corporate Vice President and 
General Counsel 
 
 
Date: July 31, 2008 
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ITEM 1  

 
 

RADVISION LTD.  
24 Raul Wallenberg Street  

Tel Aviv 69719, Israel  
August 20, 2008  

NOTICE OF 2008 ANNUAL GENERAL MEETING OF SHAREHOLDERS  
Dear RADVISION Ltd. Shareholders:  

        We cordially invite you to the 2008 Annual General Meeting of Shareholders of RADVISION Ltd. to 
be held at 10:00 a.m. (Israel time) on Wednesday, September 24, 2008, at our offices at 24 Raul 
Wallenberg Street, Tel Aviv, Israel, for the following purposes:  

  1.  To ratify and approve the reappointment of Kost Forer Gabbay & Kasierer, registered public 
accountants, a member of Ernst & Young Global, as our independent accountants for the year 
ending December 31, 2008, and to authorize our Board of Directors to delegate to the Audit 
Committee the authority to fix such independent registered public accountants’ compensation in 
accordance with the volume and nature of their services; 

 
 
  2.  To approve amendments to our Articles of Association in order to: (i) permit a vacancy in one of 

the three director classes at any given time, and (ii) increase the permitted number of outside 
directors who may serve at any time; 

 
 
  3.  Subject to the approval of Item 2, to elect Mr. Yoseph Linde as an outside director for an initial 

three-year term;  
 
 
  4.  To approve the remuneration to be paid to our outside directors, including Mr. Yoseph Linde; 
 
 
  5.  To approve the extension of the exercise period of any options granted to any of our directors for 



his/her services in such capacity following the resignation or termination of his/her position as a 
director from 30 days to 12 months; 

 
 
  6.  To review and discuss our directors’ annual report to shareholders, auditor’s report and 

consolidated financial statements for the year ended December 31, 2007; and  
 
 
  7.  To transact such other business as may properly come before the annual general meeting or any 

adjournment thereof.  
 
 

        The Board of Directors recommends that you vote in favor of all of the proposals, which are described 
in the attached proxy statement.  

        Shareholders of record at the close of business on August 15P

th
P, 2008 are entitled to notice of and to 

vote at the meeting. You can vote by proxy either by mail or in person. If voting by mail, the proxy must be 
received by our transfer agent or at our registered office in Israel at least forty-eight (48) hours prior to the 
appointed time of the meeting to be validly included in the tally of ordinary shares voted at the meeting. 
Detailed proxy voting instructions are provided both in the proxy statement and on the enclosed proxy card.  

  
  By Order of the Board of Directors 
   
  Zohar Zisapel
  Chairman of the Board of Directors 
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RADVISION LTD.  
24 Raul Wallenberg Street  

Tel Aviv 69719, Israel  
Tel: +972-3-767-9360 

 
 

PROXY STATEMENT  
2008 ANNUAL GENERAL MEETING OF SHAREHOLDERS  

        This Proxy Statement is being furnished in connection with the solicitation of proxies on behalf of the 
Board of Directors, or the Board, of RADVISION Ltd., or the Company, to be voted at the 2008 Annual 
General Meeting of Shareholders, or the Meeting, and at any adjournment thereof, pursuant to the 
accompanying Notice of 2008 Annual General Meeting of Shareholders. The Meeting will be held at 10:00 
a.m. (Israel time) on Wednesday September 24P

th
P, 2008, at the Company’s offices at 24 Raul Wallenberg 

Street, Tel Aviv, Israel.  



        This Proxy Statement, the attached Notice of 2008 Annual General Meeting, and the enclosed proxy 
card, are being mailed to shareholders on or about August 20P

th
P 2008  

        Purpose of the Annual General Meeting  

        At the Meeting, shareholders will be asked to consider and vote upon the following matters: (i) 
approval and ratification of the reappointment of Kost Forer Gabbay & Kasierer, registered public 
accountants, a member of Ernst & Young Global, as the Company’s independent registered public 
accountants for the year ending December 31, 2008, and to authorize the Board to delegate to the Audit 
Committee the authority to fix such independent registered public accountants’ compensation in 
accordance with the volume and nature of their services; (ii) approval of amendments to the Company’s 
Articles of Association under which: (1) the Company will be permitted to create a vacancy in one of the 
three director classes at any given time, and (2) the number of outside directors who may serve at any time 
will be increased; (iii) subject to the approval of Item (ii), election of Mr. Yoseph Linde as an outside 
director of the Company for an initial three-year term; (iv) approval of the remuneration to be paid to the 
Company’s outside directors, including Mr. Yoseph Linde; (v) approval of the extension of the exercise 
period of any options granted to any of the Company’s director for his/her services in such capacity 
following the resignation or termination of his/her position as a director of the Company, from 30 days to 
12 months. In addition, the directors’ annual report to shareholders, the auditor’s report and consolidated 
financial statements for the year ended December 31, 2007 will be reviewed and discussed at the Meeting.  

        The Company is not aware of any other matters that will come before the Meeting. If any other 
matters properly come before the Meeting, the persons designated as proxies intend to vote on such matters 
in accordance with the judgment of the Board.  

Proxy Procedure  
        Only holders of record of the Company’s ordinary shares, par value of NIS 0.1 per share, as of the 
close of business on August 15P

th
P 2008 are entitled to notice of, and to vote in person or by proxy at, the 

Meeting.  

        Shares eligible to be voted and for which a proxy card is properly signed and returned and actually 
received by the Company’s transfer agent or at the Company’s registered office in Israel at least forty-eight 
(48) hours prior to the beginning of the Meeting will be voted as directed. If directions are not given or 
directions are not in accordance with the options listed on a signed and returned proxy card, such shares 
will be voted FOR the nominee for outside director and each proposition for which the Board recommends 
a vote FOR. Unsigned or unreturned proxies, including those not returned by banks, brokers or other record 
holders, will not be counted for quorum or voting purposes.  
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        The Company will bear the cost of soliciting proxies from its shareholders. Proxies will be solicited by 
mail and may also be solicited personally or by telephone by the Company’s directors, officers and 
employees. The Company will reimburse brokerage houses and other custodians, nominees and fiduciaries 
for their expenses in accordance with the regulations of the U.S. Securities and Exchange Commission 
concerning the sending of proxies and proxy material to the beneficial owners of stock.  

        You may vote by submitting your proxy with voting instructions by mail if you promptly complete, 
sign, date and return the accompanying proxy card in the enclosed self-addressed envelope to the 
Company’s transfer agent or to the Company’s registered office in Israel at least forty-eight (48) hours 



prior to the appointed time of the Meeting. You may revoke your proxy at any time prior to the exercise of 
authority granted in the proxy by giving a written notice of revocation to the Company secretary, by 
submitting a subsequently dated, validly executed proxy, or by voting in person.  

Quorum and Voting  
        As of August 15P

th
P, 2008, the record date for determination of shareholders entitled to vote at the 

Meeting, there were 20,319,337 outstanding ordinary shares. Each ordinary share entitles the holder to one 
vote. The presence of at least two shareholders, holding at least one-third (1/3) of the Company’s issued 
share capital, represented in person or by proxy at the Meeting, will constitute a quorum. An affirmative 
vote of the holders of a majority of the ordinary shares represented at the Meeting, in person or by proxy, 
entitled to vote and voting thereon, is required to approve each of the proposals, except as otherwise stated 
in the proposal.  

Beneficial Ownership of Ordinary Shares by Certain Beneficial Owners and Management  
        The following table sets forth certain information as of June 20P

th
P 2008 (unless otherwise indicated 

below) regarding the beneficial ownership by (i) all shareholders known to us to own beneficially more 
than 5% of our ordinary shares, (ii) each of our directors, and (iii) all directors and executive officers as a 
group:  

Name  
Number of ordinary 
shares beneficially 

owned (1)  

Percentage of 
outstanding 

ordinary 
shares (2)  

   
   
   
    

Zohar Zisapel    2,827,236(3)  13.83%
Yehuda Zisapel    1,341,950(4)  6.59%
Royce & Associates, LLC    1,856,200(5)  9.12%
Clough Capital Partners L.P.    1,255,373(6)  6.17%
TimesSquare Capital Management, LLC    1,184,900(7)  5.82%
Systematic Financial Management, L.P.    1,172,358(8)  5.76%
Joseph Atsmon     *   * 
Dan Barnea     *   * 
Liora Lev     *   * 
Andreas Mattes *  *
Efraim Wachtel     *   * 
All directors and executive officers as a group (9        
     persons)    3,291,963  16.17%
 
 
*  Less than 1% 
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(1)  Beneficial ownership is determined in accordance with the rules of the Securities and Exchange 



Commission and generally includes voting or investment power with respect to securities. Ordinary 
shares relating to options currently exercisable or exercisable within 60 days of the date of this Proxy 
Statement are deemed outstanding for computing the percentage of the person holding such securities 
but are not deemed outstanding for computing the percentage of any other person. Except as indicated 
by footnote, and subject to community property laws where applicable, the persons named in the table 
above have sole voting and investment power with respect to all shares shown as beneficially owned 
by them.  

 
 
(2)  The percentages shown are based on 20,359,515 ordinary shares issued and outstanding (which 

excludes [408,199] ordinary shares held as treasury stock) as of June 20P

th
P, 2008.  

 
 
(3)  Includes (i) 1,936,461 ordinary shares owned of record by Mr. Zohar Zisapel; (ii) 86,250 ordinary 

shares issuable upon the exercise of currently exercisable options granted to Mr. Zohar Zisapel, of 
which options to purchase 30,000 ordinary shares have an exercise price of $6.1563 per share and 
expire in June 2011, options to purchase 45,000 ordinary shares have an exercise price of $5.085 per 
share and expire in June 2012 and options to purchase 11,250 ordinary shares have an exercise price 
of $19.59 per share and expire in July 2013; (iii) 306,456 ordinary shares owned of record by Lomsha 
Ltd., an Israeli company controlled by Mr. Zohar Zisapel; (iv) 310,856 ordinary shares owned of 
record by Michael and Klil Holdings (93) Ltd., an Israeli company controlled by Mr. Zohar Zisapel; 
and (v) 187,213 ordinary shares owned of record by RAD Data Communications Ltd., an Israeli 
company. Mr. Zohar Zisapel is a principal shareholder and Chairman of the Board of Directors of 
RAD Data Communications Ltd. Mr. Zohar Zisapel and his brother, Mr. Yehuda Zisapel, have shared 
voting and dispositive power with respect to the shares held by RAD Data Communications Ltd.  

 
 
(4)  Includes: (i) 921,258 ordinary shares owned of record by Mr. Yehuda Zisapel; (ii) 233,479 ordinary 

shares owned of record by RADbit Inc., an Israeli company wholly-owned by Mr. Yehuda Zisapel; 
and (iii) 187,213 ordinary shares owned of record by RAD Data Communications Ltd., an Israeli 
company. Mr. Yehuda Zisapel is a principal shareholder and a director of RAD Data Communications 
Ltd. Mr. Yehuda Zisapel and his brother, Mr. Zohar Zisapel, have shared voting and dispositive 
power with respect to the shares held by RAD Data Communications Ltd. 

 
 
(5)  Based solely upon, and qualified in its entirety with reference to, a Schedule 13G/A filed with the 

Securities and Exchange Commission on February 6, 2008. 
 
 
(6)  Based solely upon, and qualified in its entirety with reference to, a Schedule 13G/A filed with the 

Securities and Exchange Commission on February 11, 2008. The Schedule 13G reflects that the 
shares include shares beneficially owned by investment companies, pooled investment vehicles and 
other accounts for which Clough Capital Partners L.P. serves as investment adviser. Such shares may 
be deemed beneficially owner by (a) Clough Capital Partners L.P., (b) Clough Capital Partners LLC, 
the general partner of Clough Capital Partners L.P., and (c) Messrs. Clough, Canty and Brock, the 
managing members of Clough Capital Partners LLC. Each such entity and person disclaims beneficial 
ownership of such shares except to the extent of its respective pecuniary interest therein.  

 
 
(7)  Based solely upon, and qualified in its entirety with reference to, a Schedule 13G/A filed with the 

Securities and Exchange Commission on January 31, 2008. 
 
 



(8)  Based solely upon, and qualified in its entirety with reference to, a Schedule 13G filed with the 
Securities and Exchange Commission on February 15, 2008. 
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I. RATIFICATION AND APPROVAL OF APPOINTMENT OF INDEPENDENT 
REGISTERED PUBLIC ACCOUNTANTS  

(Item 1 on the Proxy Card)  

        The Board first appointed Kost Forer Gabbay & Kasierer, registered public accountants, a member of 
Ernst & Young Global, as the Company’s independent public accountants in July 2002 and has reappointed 
the firm as the Company’s independent public accountants since such time.  

        At the Meeting, shareholders will be asked to approve the reappointment of Kost Forer Gabbay & 
Kasierer as the Company’s independent registered public accountants for the year ending December 31, 
2008, pursuant to the recommendation of the Company’s Audit Committee and Board. As a result of Kost 
Forer Gabbay & Kasierer’s familiarity with the Company’s operations and reputation in the auditing field, 
the Company’s Audit Committee and Board believe that the firm has the necessary personnel, professional 
qualifications and independence to act as the Company’s independent registered public accountants.  

        At the Meeting, shareholders will also be asked to authorize the Board to delegate to the Audit 
Committee the authority to fix the compensation of the Company’s independent auditors in accordance 
with the volume and nature of their services. With respect to fiscal year 2007, the Company paid Kost 
Forer Gabbay & Kasierer $340,000 for audit services and $106,000 for tax-related services.  

        It is therefore proposed that at the Meeting the following resolution be adopted:  

  “RESOLVED, that the appointment of Kost Forer Gabbay & Kasierer, a member of Ernst & Young 
Global, as the independent registered public accountants of RADVISION Ltd. for the year ending 
December 31, 2008, be and hereby is ratified and approved; and that the Board of Directors be, and it 
hereby is, authorized to delegate to the Audit Committee the authority to fix the compensation of such 
independent registered public accountants in accordance with the volume and nature of their 
services.”  

 
 

        The affirmative vote of the holders of a majority of the ordinary shares represented at the Meeting, in 
person or by proxy, entitled to vote and voting thereon, is required to approve the foregoing resolutions.  

        The Board recommends a vote FOR the foregoing resolution.  

5 

 
 

II. APPROVAL OF AMENDMENTS TO THE ARTICLES OF ASSOCIATION  
(Item 2 on the Proxy Card)  



        At the Meeting, shareholders will be asked to approve amendments to the Company’s Articles of 
Association under which (i) a vacancy in one of the three director classes at any given time will be 
permitted, and (ii) the number of outside directors who may serve at any time will no longer be limited to 
two directors.  

Amendment Regarding Vacancies in Director Classes  

        At the Company’s 2004 annual general meeting, our shareholders approved an amendment to the 
Company’s Articles of Association under which the Board, other than the outside directors, was re-
classified into three classes, Class A, Class B and Class C, each consisting of a number of directors equal as 
nearly as practicable to one-third of the total number of non-outside directors. Under the amended Articles 
of Association, generally, at each annual meeting of shareholders one class of directors is elected for a term 
of three-years, such that in any given year one class of directors is up for re-election.  

        The Board is currently composed of six directors, including two outside directors appointed in 
accordance with the Israeli Companies Law (see Item III below regarding outside directors). Mr. Dan 
Barnea, a Class A director, was appointed to serve as a director until the Company’s 2008 annual general 
meeting of shareholders. Mr. Andreas Mattes, a Class B director, was appointed to serve as a director until 
the Company’s 2009 annual general meeting of shareholders. Messrs. Zohar Zisapel and Efraim Wachtel, 
Class C directors, were appointed to serve as directors until the Company’s 2010 annual general meeting of 
shareholders.  

        Accordingly, the term of office of Mr. Barnea, the Company’s current Class A director, will expire at 
the Meeting. While Mr. Barnea has informed the Company that he does not intend to seek re-election as a 
Class A director, the Board does not intend to nominate a successor Class A director for election at the 
Meeting, since the appointment of an additional outside director (see Item III below) will maintain the size 
of the Board at its current size (six members), which the Board believes is optimal. In order to permit the 
Board to not nominate a new Class A director at this time, the Board believes it would be in the Company’s 
best interest to amend its Articles of Association to permit the creation of a vacancy in one of the three 
director classes at any given time.  

        It is therefore proposed that at the Meeting the following resolution be adopted:  

        “RESOLVED, that Article 87(a) of the Company’s Articles of Association is hereby amended to read 
as follows:  

  “87. (a).  Directors (other than External Directors referred to in paragraph (c) of this Article 87) shall 
be elected at the Annual General Meeting by an Ordinary Resolution. The Directors, other 
than External Directors, shall be divided into three (3) classes, each consisting of 
approximately one-third of the non-External Directors, provided, however, that subject to 
the statutes, one vacancy at any given time in one of the three aforesaid classes shall be 
permitted. The three classes are to be designated Class A, Class B, and Class C and shall 
initially consist of one director, one director and two directors, respectively. The term of 
office of the director in Class A shall expire at the end of the first Annual General Meeting 
after his or her initial election; the term of office of the director in Class B shall expire at 
the end of the second Annual General Meeting after his or her initial election; and the term 
of office of the directors in Class C shall expire at the end of the third Annual General 
Meeting after their initial election. At each Annual General Meeting after the initial 
classification of the Board, the class of directors whose term expires at the time of such 
election shall be elected to hold office until the third succeeding Annual General Meeting. 
Each director shall hold office until the end of the Annual General Meeting at which his or 
her term ends, or until his or her office is vacated pursuant to these Articles or the 
Companies Law, in which event his or her successor may be appointed by the shareholders 
of the company for a term ending on the scheduled end date for the service of such director. 



The General Meeting is not entitled to remove from office any director, other than an 
External Director, prior to the end of the Annual General Meeting at which his or her term 
ends.”
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Amendment Increasing the Permitted Number of Outside Directors  

        At present, the Company’s Articles of Association permit the appointment of only two outside 
directors, within the meaning of the Israeli Companies Law, which is the minimum number of outside 
directors required by Israeli law. In order to enable the shareholders of the Company the option to appoint a 
larger number of outside directors, the Board believes that it would be in the Company’s best interest to 
amend the Articles of Association by adding a provision stating that the number of outside directors of the 
Company at any time shall be “at least” two.  

        It is therefore proposed that at the Meeting the following resolution be adopted:  

  “RESOLVED, that Article 87(c) of the Company’s Articles of Association is hereby amended to read 
as follows:  

 
 
  87.  (c) To the extent required under the Statutes, as construed by the appropriate courts, the 

Company shall appoint or arrange the election of at least two (2) persons as Public or, as 
required as aforesaid, Outside Directors. The appointment or election and removal of such 
Directors shall be made in accordance with the Statutes. The provisions of Article 87(a) 
and (b) shall not apply to a Director who is a Public Director. 

 
 

        The affirmative vote of the holders of a majority of the ordinary shares represented at the Meeting, in 
person or by proxy, entitled to vote and voting thereon, is required to approve the foregoing resolutions.  

        The Board recommends a vote FOR the foregoing resolutions.  

III. ELECTION OF OUTSIDE DIRECTOR  
(Item 3 on the Proxy Card)  

        The Israeli Companies Law requires Israeli companies with shares that have been offered to the public 
in or outside of Israel to appoint at least two outside directors. The Company currently has two outside 
directors, and subject to shareholder approval of Item II, believes it would be in the Company’s best 
interest to appoint a third person to serve as an outside director.  

        No person may be appointed as an outside director if the person or the person’s relative, partner, 
employer or any entity under the person’s control has or had, on or within the two years preceding the date 
of the person’s appointment to serve as outside director, any affiliation with the company or any entity 
controlling, controlled by or under common control with the company. The term affiliation includes: an 
employment relationship; a business or professional relationship maintained on a regular basis; control; and 
service as an officer holder (excluding service as an outside director of a company that is offering its shares 



to the public for the first time). In addition, no person may serve as an outside director if the person’s 
position or other activities create, or may create, a conflict of interest with the person’s responsibilities as 
an outside director or may otherwise interfere with the person’s ability to serve as an outside director. If, at 
the time outside directors are to be appointed, all current members of a company’s board of directors are of 
the same gender, then at least one outside director must be of the other gender.  

7 

 
 

        A person is qualified to serve as an outside director only if he or she has “accounting and financial 
expertise” or “professional qualifications,” as such terms are defined under regulations promulgated under 
the Israeli Companies Law. At least one outside director must have “accounting and financial expertise.” 
However, Israeli companies listed on certain stock exchanges outside Israel, including The NASDAQ 
Global Market, such as the Company, are not required to appoint an outside director with “accounting and 
financial expertise” if a director with accounting and financial expertise who qualifies as an independent 
director for purposes of audit committee membership under the laws of the foreign country in which the 
stock exchange is located serves on its board of directors. All of the outside directors of such a company 
must have “professional qualifications.”  

        Any committee of the board of directors that is authorized to exercise powers vested in the board of 
directors must include at least one outside director and the audit committee must include all of the outside 
directors. An outside director is entitled to compensation as provided in regulations adopted under the 
Israeli Companies Law and is otherwise prohibited from receiving any other compensation, directly or 
indirectly, in connection with such service (see Item V).  

        Outside directors are elected by the shareholders. In general. outside directors serve for an initial 
three-year term, which may be renewed for an additional three-year term. However, Israeli companies 
listed on certain stock exchanges outside Israel, including the NASDAQ Global Market, such as the 
Company, may appoint an outside director for additional terms of not more than three years subject to 
certain conditions. Such conditions include the determination by the audit committee and board of 
directors, that in view of the director’s professional expertise and special contribution to the company’s 
board of directors and its committees, the appointment of the outside director for an additional term is in 
the best interest of the company. Outside directors can be removed from office only by the same special 
percentage of shareholders as can elect them, or by a court, and then only if an outside director ceases to 
meet the statutory qualifications with respect to his or her appointment or if the outsider director violates 
his or her duty of loyalty to the company.  

    Mr. Joseph Atsmon was elected to serve as an outside director of the Company at the Company’s 2003 
annual general meeting of shareholders for an initial three-year term and was elected in June 2006 to serve 
as an outside director for an additional three-year term. Ms. Liora Lev was elected to serve as an outside 
director for an initial three year term in June 2006.  

        At the Meeting, subject to shareholder approval of Item II, shareholders will be asked to elect Mr. 
Yoseph Linde as a third outside director of the Company for an initial three-year term, effective upon the 
date of the Meeting. The Board has determined that Mr. Yoseph Linde qualifies as an outside director 
within the meaning of the Israeli Companies Law, after receiving from him a declaration confirming his 
qualifications under the Israeli Companies Law to be elected as an outside director.  

        Set forth below is a brief biography of Mr. Linde, based upon the records of the Company and 
information furnished to it by him. If elected, Mr. Linde will receive compensation as described in Item V 
below (if approved). In addition, Mr. Linde will be provided with an indemnification agreement, in the 
form approved by the shareholders at the Company’s 2007 annual general meeting of shareholders.  
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Dr. Yoseph L. Linde currently serves as general partner of Jerusalem Global Ventures, a venture capital 
fund specializing in early investments in start-up companies providing products for the internet 
infrastructure. From 1993 until 1999, Dr. Linde was the founder and chairman of LANart Corporation, a 
company acquired by Communications Systems Inc. in 1999. From 1983 until 1993, Dr. Linde was the 
founder and chairman of Chipcom Corporation, a public company acquired by 3Com in 1995. From 1982 
until 1983, Dr. Linde held the position of Professor at the School of Engineering of Boston University. Dr. 
Linde holds a B.Sc. degree in electrical engineering from the Technion – Israel Institute of Technology, a 
M.Sc. degree in electrical engineering from Tel-Aviv University, and a Ph.D in electrical engineering from 
Stanford University.  

        The Company is not aware of any reason why the nominee, if elected, would be unable or unwilling to 
serve as an outside director.  

        It is therefore proposed that at the Meeting the following resolution be adopted:  

  “RESOLVED, subject to the approval of Item 2, that Yoseph Linde be elected to serve as an outside 
director of the Company in accordance with the Israeli Companies Law, effective immediately, for an 
initial term of three years.”  

 
 

        The election of the nominee for outside director requires the affirmative vote of a majority of ordinary 
shares represented at the Meeting, in person or by proxy, entitled to vote and voting on the matter, provided 
that either (i) the shares voting in favor of such resolution include at least one-third of the shares of non-
controlling shareholders who vote on the matter (excluding the vote of abstaining shareholders), or (ii) the 
total shareholdings of the non-controlling shareholders who vote against such proposal do not represent 
more than 1% of the voting rights in the company. As of the date hereof, the Company does not have any 
controlling shareholders within the meaning of the Israeli Companies Law.  

        The Board of Directors recommends a vote FOR the foregoing resolution.  

IV. APPROVAL OF REMUNERATION TO BE PAID TO OUTSIDE DIRECTORS  
(Item 4 on the Proxy Card)  

        The remuneration of outside directors of an Israeli company is regulated by the Israeli Companies 
Law, the Companies Regulations (Rules Regarding Compensation and Expenses to Outside Directors), 
2000, as amended, or the Regulations, and the Companies Regulations (Alleviation for Public Companies 
whose Shares are Traded on a Stock Exchange Outside of Israel), 2000, as amended. Under the Israeli 
Companies Law and pursuant to a recent amendment to the Regulations, a company is generally required to 
pay its outside directors a minimum cash compensation in the form of an annual fee and a per meeting 
attendance fee (including for attendance at board committee meetings) in the manner set forth in the 
Regulations. Provided that the requirements for payment of the minimum annual and per meeting 
attendance fees are met, a company may elect to also compensate its outside directors in the form of a grant 
of securities. Such grant of securities must be made under a compensation plan that includes all of the 
company’s office holders and must be in proportion to the securities granted to the company’s “other 
directors,” within the meaning of the Regulations, provided that the company has at least two “other 
directors,” which the Company does. The term “other director” generally refers to a director who is not an 
outside director, a controlling shareholder, an employee or service provider of the company, an entity that 



is a controlling shareholder of the company or an entity controlled by a controlling shareholder of the 
company, or a director who is not compensated by the company (compensation in the form of securities 
does not constitute compensation for these purposes except for purposes of determining the proportionate 
compensation offered to the outside directors in the form of securities). The securities awarded to the 
outside directors may not be less than the securities awarded to any “other director” nor may the award 
exceed the average securities awarded to all of the “other directors,” and shall be paid at the same time that 
compensation is awarded to the “other directors.” A company is also required to reimburse an outside 
director for certain expenses set forth in the Regulations.  
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        A nominee for outside director must be informed of the compensation to be paid by the company (and 
in the case of a grant of securities, also the terms of grant) prior to the nominee’s consent to serve in such 
capacity, and such compensation generally may not be modified during any three-year term of service. 
Also, the compensation paid to each of a company’s outside directors must be the same, regardless of the 
form of compensation, except that expert outside directors may receive higher compensation than non-
experts. However, at the time a new outside director is appointed, a company may decide that at the end of 
the term of a serving outside director, the new outside director will receive compensation that is less than 
the serving outside director. In addition, at the time a new outside director is appointed, a company may 
modify the compensation of a serving outside director provided such change is beneficial to such outside 
director.  

        Subject to the election of Mr. Yoseph Linde as an outside director for an initial three-year term (see 
Item III) and shareholder approval of this Item IV, the Company’s Audit Committee and Board have 
approved to pay to him, effective as of his election as an outside director and for the duration of his service 
in such capacity, compensation in the form of the minimum amount applicable to companies of the 
Company’s size as set forth in the Regulations from time to time, which is currently an annual fee of NIS 
45,000 (currently equivalent to approximately $13,600) and a per meeting attendance fee of NIS 1,590 
(currently equivalent to approximately $485). Such amounts are subject to adjustment for changes in the 
Israeli consumer price index after December 2007 and changes in the amounts payable pursuant to Israeli 
law from time to time.  

        In addition, subject to the election of Mr. Yoseph Linde an outside director for an initial three-year 
term (see Item III) and shareholder approval of this Item IV, the Company’s Audit Committee and Board 
have approved to pay to him, effective as of his appointment as an outside director and for the duration of 
his service in such capacity, compensation in the form of a grant of options to purchase 30,000 ordinary 
shares of the Company. In accordance with the terms of grant, the options are exercisable at a purchase 
price equal to the closing price of the Company’s ordinary shares on the NASDAQ Global Market on the 
last trading date prior to the date of the Meeting (the effective date of Mr. Yoseph Linde’s appointment as 
an outside director). The options will vest on a quarterly basis over a period of three years, in 12 equal 
increments, commencing on the date of the Meeting, and are exercisable within 30 days of Mr. Linde’s 
resignation or the termination of his position as a director of the Company (or within 12 months after such 
resignation or termination, if item V below is approved).  

        In addition to approving the compensation to be paid to Mr. Linde, described above, the Company is 
seeking shareholder approval to modify the compensation provided to its current outside directors, Mr. 
Joseph Atsmon and Ms. Liora Lev, and to replace it with the same cash and stock option compensation 
offered to Mr. Linde.  
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        At a meeting of the Company’s shareholders held on June 8, 2003, at which our outside director Mr. 
Joseph Atsmon was elected to serve in such capacity for an initial three year term, the shareholders 
approved the payment to Mr. Atsmon of a service fee equal to the highest applicable annual remuneration 
and per meeting attendance fee as provided by Israeli law from time to time. The following year, the 
Company’s shareholders approved the grant to Mr. Atsmon of options to purchase 50,000 ordinary shares 
of the Company. In 2006, at the meeting approving his election as an outside director for a second three-
year term, the Company’s shareholders approved the grant to Mr. Atsmon of options to purchase an 
additional 37,500 ordinary shares of the Company. At the same meeting in 2006, the shareholders elected 
Ms. Lev as the Company’s second outside director for an initial term of three years and resolved to grant 
her options to purchase 30,000 ordinary shares of the Company.  

        As described above, according to the Regulations, the terms of compensation of an outside director 
may not be modified during the three year term other than to conform to the terms of a newly appointed 
outside director, provided that such modification is beneficial to the serving outside director. Furthermore, 
all of the outside directors must receive the same remuneration. Since the grants of options to Mr. Atsmon 
and Ms. Lev described in the preceding paragraph did not comply with such regulations, the Audit 
Committee and Board propose to replace their existing compensation with the same compensation being 
offered to the new nominee for outside director, including an annual fee and per meeting attendance fee and 
the grant of options to purchase 30,000 of the Company’s ordinary shares, as described above, except that 
the options’ three-year vesting schedule will commence on May 14, 2006 (the date of their election to their 
current terms). Each of Mr. Atsmon and Ms. Lev has accepted the Company’s proposal. Since the exercise 
price of the options to be granted to each of Mr. Atsmon and Ms. Lev is expected to be significantly lower 
than the exercise price of their current options, the Company believes that the modification of their 
compensation terms will be beneficial to each of them  

        Under the Israeli Companies Law, the payment of compensation to an outside director must be 
approved by the audit committee, board of directors and shareholders, in that order.  

        It is therefore proposed that at the Meeting the following resolution be adopted:  

  “RESOLVED, subject to and effective as of the appointment of Mr. Yoseph Linde as an outside 
director, to pay to each of the Company’s outside directors compensation in the form of the minimum 
annual fee and per meeting attendance fee applicable to the Company set forth from time to time in 
the Companies Regulations (Rules Regarding Compensation and Expenses to Outside Directors), 
2000, as amended, and a grant of options to purchase 30,000 ordinary shares. The terms of such 
option grant, including the exercise price and vesting terms, shall be as described in the proxy 
statement for the Company’s 2008 Annual Meeting of Shareholders. With respect to Mr. Yoseph 
Atsmon and Ms. Liora Lev, (i) such compensation shall be in lieu of any compensation previously 
approved relating to their service as outside directors for their current three-year terms that 
commenced on May 14, 2006; it being clarified that any shareholder approval for such previous 
compensation is hereby cancelled and revoked; and (ii) the effective date of the cash compensation 
and the commencement date of the options’ three-year vesting schedule will be May 14, 2006.”  

 
 
  The affirmative vote of the holders of a majority of the ordinary shares represented at the Meeting, in 

person or by proxy, entitled to vote and voting thereon is required for the approval of the foregoing 
resolution.  

 
 
  The Board recommends a vote FOR the foregoing resolution. 



 

11 

 
 

V. EXTENSION OF EXERCISE PERIOD OF OPTIONS GRANTED TO DIRECTORS  
(Item 5 on the Proxy Card)  

At present, the Company’s directors may exercise options granted to them by the Company for a period of 
up to 30 days after their termination or resignation from office. In order to enable the Company to attract 
and retain qualified individuals to serve as Board members, and in order to enable the Company’s directors 
to properly realize the benefits of the options granted to them by the Company, it is proposed to modify the 
terms of options granted to our Board members such that the exercise period of such options, including 
previously granted options, be extended from 30 days to 12 months after their termination or resignation 
from office.  

Under Israeli law, the compensation of directors, including changes in terms thereof, is required to be 
approved by the Audit Committee, Board of Directors and shareholders, in that order. On April 30, 2008, 
the Audit Committee and Board of Directors approved these compensation terms, subject to shareholder 
approval.  

        It is therefore proposed that at the Meeting the following resolution be adopted:  

        “RESOLVED, that the exercise period of options granted to the Company’s directors, including 
previously granted options, be extended from 30 days to 12 months after each director’s respective 
resignation or termination from office”.  

  The affirmative vote of the holders of a majority of the ordinary shares represented at the Meeting, in 
person or by proxy, entitled to vote and voting thereon is required for the approval of the foregoing 
resolution.  

 
 
  The Board recommends a vote FOR the foregoing resolution. 
 

VI. REVIEW AND DISCUSSION OF DIRECTORS’ ANNUAL REPORT TO  
SHAREHOLDERS, AUDITOR’S REPORT AND CONSOLIDATED FINANCIAL  

STATEMENTS FOR THE YEAR ENDED DECEMBER 31, 2007  

        At the Meeting, the director’s report to shareholders, auditor’s report and the audited consolidated 
financial statements for the year ended December 31, 2007 will be presented. A discussion with respect to 
the financial statements will be held at the Meeting. This Item will not involve a vote of the shareholders.  

        The Company’s annual report on Form 20-F for the year ended December 31, 2007, including the 
auditor’s report and consolidated financial statements for the year ended December 31, 2007, which was 
filed with the Securities and Exchange Commission on June 24, 2008, is available on the Company’s 
website at Uwww.radvision.comU or through the EDGAR website of the Securities and Exchange 
Commission at Uwww.sec.gov U. Shareholders of the Company may receive a full hard copy of the 
Company’s annual report on Form 20-F for the year ended December 31, 2007, free of charge, upon 



request. None of the auditors’ report, consolidated financial statements, the Form 20-F or the contents of 
the Company’s website form part of the proxy solicitation material.  
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VII. OTHER MATTERS  
        The Board does not intend to bring any matters before the Meeting other than those specifically set 
forth in the Notice of the Meeting and knows of no matters to be brought before the Meeting by others. If 
any other matters properly come before the Meeting, it is the intention of the persons named in the 
accompanying proxy to vote such proxy in accordance with the judgment of the Board.  

  By Order of the Board of Directors, 
 
 
Zohar Zisapel 
Chairman of the Board 
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ITEM 2  

 
 

ANNUAL GENERAL MEETING OF SHAREHOLDERS OF 

RADVISION LTD. 
September 24, 2008 

 

Please sign, date and mail 
your proxy card in the 

envelope provided as soon 
as possible. 

 

 Please detach along perforated line and mail in the envelope provided.  



 
 

THE BOARD OF DIRECTORS RECOMMENDS A VOTE “FOR” ALL OF THE PROPOSALS BELOW. 
PLEASE SIGN, DATE AND RETURN PROMPTLY IN THE ENCLOSED ENVELOPE. PLEASE MARK YOUR VOTE IN BLUE OR BLACK INK AS SHOWN 

HERE ⌧ 

                
3. Subject to the approval of Item 2, to elect Mr. Yoseph Linde as an outside director for an initial three-year term.   
        NOMINEE:  

  FOR THE NOMINEE        Mr. Yoseph Linde    
             

  WITHHOLD AUTHORITY 
  FOR THE NOMINEE 

       
               
               
               
               
               
               
               
               
               
               
               
               
               
               
               
               
               
               
    
               
               
               
               
               
               
To change the address on your account, please check the box at right and indicate your new address in the address space 
above. Please note that changes to the registered name(s) on the account may not be submitted via this method.  
      

    FOR  AGAINST  ABSTAIN

1. To ratify and approve the reappointment of Kost Forer Gabbay & Kasierer, registered 
public accountants, a member of Ernst & Young Global, as the Company’s independent 
accountants for the year ending December 31, 2008, and to authorize the Company’s 
Board of Directors to delegate to the Audit Committee the authority to fix such 
independent registered public accountants’ compensation in accordance with the volume 
and nature of their services. 

  

        
2. To approve amendments to the Company’s Articles of Association in order to: (i) permit a 

vacancy in one of the three director classes at any given time, and (ii) increase the 
permitted number of outside directors who may serve at any time.

  

        
4. To approve the remuneration to be paid to our outside directors, including Mr. Yoseph 

Linde.  
  

        
5. To approve the extension of the exercise period of any options granted to any of our 

directors for his/her services in such capacity following the resignation or termination of 
his/her position as a director from 30 days to 12 months.

  

        
        
        
        
        
  
        
  
  
  



 
 
                

Signature of Shareholder     Date:      Signature of Shareholder     Date:   
                            

    Note: Please sign exactly as your name or names appear on this Proxy. When shares are held jointly, each holder should sign. When signing as executor, administrator, 
attorney, trustee or guardian, please give full title as such. If the signer is a corporation, please sign full corporate name by duly authorized officer, giving full title as 
such. If signer is a partnership, please sign in partnership name by authorized person. 

 
         
                    

 
 
 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
      

     

RADVISION LTD. 
24 Raoul Wallenberg Street 

Tel Aviv 69719, Israel 

THIS PROXY IS SOLICITED ON BEHALF OF THE BOARD OF DIRECTORS 

          The undersigned hereby appoint(s) Israel (Rael) Kolevsohn and Adi Sfadia, or either of them, as 
attorneys or attorney of the undersigned, for and in the name(s) of the undersigned, with power of 
substitution and revocation in each to vote any and all Ordinary Shares, par value NIS 0.1 per share of 
RADVISION Ltd., or the Company, which the undersigned would be entitled to vote as full as the 
undersigned could if personally present at the Annual General Meeting of Shareholders of the Company to 
be held on Wednesday September 24, 2008 at 10:00 (Israel time) at the principal offices of the Company, 
24 Raoul Wallenberg Street, Tel Aviv, Israel and at any adjournment or adjournments thereof, and hereby 
revoking any prior proxies to vote the said shares, upon the following items of business more fully 
described in the notice of and proxy statement for such Annual General Meeting (receipt of which is hereby 
acknowledged). 



THIS PROXY WILL BE VOTED AS SPECIFIED ON THE REVERSE. IN THE ABSENCE OF 
SUCH SPECIFICATION, THE SHARES REPRESENTED BY THIS PROXY CARD WILL BE 
VOTED FOR ITEMS 1 THROUGH 5 SET FORTH ON THE REVERSE, INCLUDING THE 
ELECTION OF THE NOMINEE FOR OUTSIDE DIRECTOR NAMED IN ITEM 3. ON ANY 
OTHER BUSINESS THAT MAY PROPERLY COME BEFORE THE ANNUAL GENERAL 
MEETING, THIS PROXY WILL BE VOTED IN ACCORDANCE WITH THE JUDGMENT OF 
THE PERSONS NAMED ABOVE AS PROXIES. 

(Continued and to be signed on reverse side.)  
      

      

 

 
 

SIGNATURE  

        Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused 
this report to be signed on its behalf by the undersigned, thereunto duly authorized.  

  RADVISION LTD. 
(Registrant) 
 
 
By: /s/ Rael Kolevsohn 
—————————————— 
Rael Kolevsohn 
Corporate Vice President and General Counsel 

 
 

Date: August 21, 2008  
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Press Release                                                  Source: 
RADVISION 
 
RADVISION to Present at RBC Capital Markets Technology, Media & 
Communications Conference on August 7th 
 
Monday August 4, 7:00 am ET 
 
Presentation to be webcast and archived 
 
TEL AVIV, Israel--(BUSINESS WIRE)--RADVISION(R) (Nasdaq: RVSN - News), 
a leading 
provider of video network infrastructure and developer tools for 
unified visual 
communications over IP, 3G, and emerging next-generation networks, 
announced 
today that Adi Sfadia, CFO, and Robert Romano, Vice President of 
Enterprise 
Marketing, will speak at the RBC North American Technology Conference 
in San 
Francisco on Thursday, August 7th, from 9:00 to 9:25 
 
The live webcast of the presentation can be accessed on the RADVISION 
web site 
at www.radvision.com/InvestorEvents/RBC or by clicking on 
http://www.wsw.com/webcast/rbc91/rvsn/. An audio replay of the event 
will be 
available on the RADVISION web site approximately two hours after the 
live event 
and accessible for thirty days. 
 
About RADVISION 
 
RADVISION (Nasdaq: RVSN - News) is the industry's leading provider of 
market-proven products and technologies for unified visual 
communications over 
IP, 3G and IMS networks. With its complete set of standards-based video 
networking infrastructure and developer toolkits for voice, video, data 
and 
wireless communications, RADVISION is driving the unified 
communications 
evolution by combining the power of video, voice, data and wireless - 
for high 
definition video conferencing systems, innovative converged mobile 
services, and 
highly scalable video-enabled desktop platforms on IP, 3G and emerging 
next-generation IMS networks. To gain additional insights into our 
products, 
technology and opinions, visit blog.radvision.com. For more information 
about 
RADVISION, visit www.radvision.com. 
 
Contact: 
RADVISION 



Adi Sfadia, +1 201-689-6340 
Chief Financial Officer 
cfo@radvision.com 
or 
Comm-Partners LLC 
June Filingeri, +1 203-972-0186 
junefil@optonline.net 
 
 
 



 
 
 
Press Release                                             Source: 
RADVISION Ltd. 
 
RADVISION's New eVident Ensures Enterprise-Level Video and 
Voice Quality of Experience and Network Readiness 
 
Monday August 4, 9:00 am ET 
 
An enterprise-level video testing software suite, eVident enhances 
video and 
voice quality before and after video network deployment for 
enterprises, service 
providers and system integrators 
 
TEL AVIV, Israel--(BUSINESS WIRE)--RADVISION(R) Ltd. (Nasdaq: RVSN - 
News), a 
leading provider of video network infrastructure and developer tools 
for unified 
visual communications over IP, 3G, and emerging next-generation 
networks, today 
announced the worldwide availability of its new video and voice network 
evaluation solution, eVident. 
 
Enabling IT managers to make informed decisions about resources, 
equipment and 
policies, RADVISION's eVident is an ideal tool to evaluate network 
preparedness 
for video and voice communications. eVident is also used to test and 
monitor 
enterprise networks for problems in real-time, optimizing voice and 
video 
quality. 
 
"Since video and voice quality is an important parameter in measuring 
the 
reliability of a network and the readiness of the video service, it is 
very 
important to constantly examine network conditions to ensure 
reliability and 
quality of experience," said Elie Cohen, eVident Product Manager at 
RADVISION. 
 
eVident enables enterprises and service providers to improve end-user 
experience 
as well as proactively assess network readiness. Further benefits 
include 
eVident's ability to determine multimedia quality deterioration as 
multimedia 
traffic increases, prevent network deterioration as well as test 
V(2)oIP 
infrastructure. 
 
To ensure optimal network performance, eVident is based on 
internationally 



accepted methods used by private industry, public sector and standards 
bodies 
worldwide; to conduct subjective video quality tests calibrated using 
input from 
RADVISION's Human Vision video quality program. This program leverages 
input 
provided by human subjects to accurately assess user video experience. 
 
eVident also offers comprehensive automated test procedures for VoIP. 
With rich 
features, customizable scripts and canned media, eVident is an ideal 
tool for IT 
managers to proactively ensure the quality of service of their networks 
in real 
time. 
 
eVident's voice and video network evaluation capabilities allow 
enterprises to 
accelerate their RADVISION SCOPIA Desktop video conferencing and legacy 
room 
conferencing system implementations, ensuring they have the highest 
quality 
connectivity. 
 
 
 



 
 
About RADVISION 
 
RADVISION (Nasdaq: RVSN - News) is the industry's leading provider of 
market-proven products and technologies for unified visual 
communications over 
IP, 3G and IMS networks. With its complete set of standards-based video 
networking infrastructure and developer toolkits for voice, video, data 
and 
wireless communications, RADVISION is driving the unified 
communications 
evolution by combining the power of video, voice, data and wireless - 
for high 
definition video conferencing systems, innovative converged mobile 
services, and 
highly scalable video-enabled desktop platforms on IP, 3G and emerging 
next-generation IMS networks. To gain additional insights into our 
products, 
technology and opinions, visit blog.radvision.com. For more information 
about 
RADVISION, visit www.radvision.com. 
 
This press release contains forward-looking statements that are subject 
to risks 
and uncertainties. Factors that could cause actual results to differ 
materially 
from these forward-looking statements include, but are not limited to, 
general 
business conditions in the industry, changes in demand for products, 
the timing 
and amount or cancellation of orders and other risks detailed from time 
to time 
in RADVISION's filings with the Securities Exchange Commission, 
including 
RADVISION's Form 20-F Annual Report. These documents contain and 
identify other 
important factors that could cause actual results to differ materially 
from 
those contained in our projections or forward-looking statements. 
Stockholders 
and other readers are cautioned not to place undue reliance on these 
forward-looking statements, which speak only as of the date on which 
they are 
made. We undertake no obligation to update publicly or revise any 
forward-looking statement. 
 
Contact: 
Corporate: 
RADVISION 
Adi Sfadia, +1-201-689-6340 
Chief Financial Officer 
cfo@radvision.com 
or 
Media Relations: 
Dukas Public Relations 
Sean Carney/ Todd Barrish 



+1-212-704-7385 
sean@dukaspr.com / todd@dukaspr.com 
or 
Investor Relations: 
Comm-Partners LLC 
June Filingeri, +1-203-972-0186 
junefil@optonline.net 
 
 



 
 
Press Release                                          Source: 
RADVISION(R) Ltd. 
 
RADVISION Posts Annual Report on its Website to Further its Role 
in Environmental Responsibility 
 
Monday August 25, 9:00 am ET 
 
Leading provider of Video Conferencing technology that enables 
telecommuting to 
reduce carbon emissions advances environmental commitment through 
electronic 
availability of Annual Report 
 
TEL AVIV, Israel--(BUSINESS WIRE)--RADVISION(R) Ltd. (NASDAQ: RVSN - 
News), a 
leading provider of video network infrastructure and developer tools 
for unified 
visual communications over IP, 3G, and emerging next-generation 
networks, today 
announced that it has posted its annual report containing its audited 
consolidated financial statements for the year ended December 31, 2007 
on its 
Web site (http://www.radvision.com/Corporate/Investors/SECFilings/). 
The 
Company's annual report on Form 20-F was filed with the U.S. Securities 
and 
Exchange Commission on June 24, 2008 and is also available on the SEC 
Web site 
(http://www.sec.gov). Shareholders may receive a hard copy of the 
annual report 
free of charge upon request. 
 
In line with a recent change in NASDAQ regulations allowing companies 
to make 
their annual reports available electronically and avoid printing hard 
copies for 
each shareholder, RADVISION has opted to post the annual report on its 
Web site 
and continue its track record of being environmentally responsible. By 
doing so, 
the company will save thousands of pages of paper, thereby reducing 
costs while 
being environmentally conscious as well. 
 
RADVISION is committed to reducing the environmental impact of daily 
business 
and, through its award winning SCOPIA Conferencing Platform, the 
company 
provides an effective telecommuting option to businesses and employees. 
Through 
videoconferencing, businesses are able to reduce carbon emissions by 
reducing 
commuting and business travel time, which significantly lowers the 
company's 



carbon footprint. Telecommuting via video conferencing also benefits 
businesses 
by: 
 
     o    Cutting back on the amount of energy used in daily operations 
 
     o    Better utilizing its workforce across the country and the 
world 
 
     o    Providing a better  work/life  balance for its employees,  
who can now 
          spend time usually spent traveling with their families 
 
"RADVISION recognizes that businesses need to operate with the highest 
levels of 
efficiency while also remaining eco-friendly and we're proud to offer a 
technology that accomplishes both goals," said Boaz Raviv, CEO of 
RADVISION. 
"Video conferencing is not the new frontier of communication in 
business, it is 
the new reality. By offering businesses a way to connect their 
employees across 
the world without ever leaving their homes or offices, RADVISION is 
able to 
provide a cost-effective, environmentally responsible method of global 
unified 
communications." 
 
The latest release of RADVISION's SCOPIA Conferencing Platform, Version 
5.6, 
delivers High Definition (HD) desktop video, multiparty audio and video 
to IBM 
Lotus Sametime, standards-based video conferencing connectivity to 
Microsoft 
Office Communicator 2007 and support for Cisco Unified 
Videoconferencing, 
powered by SCOPIA technology. 
 
Earlier this year, RADVISION was presented with the prestigious 2008 
North 
American Frost & Sullivan Award for Product Differentiation Innovation 
for the 
SCOPIA Conferencing Platform. This was in recognition of market leading 
support 
for standard and High Definition video, integration of desktop 
conferencing and 
advanced network management. 
 
 
 



 
 
About RADVISION 
 
RADVISION (Nasdaq: RVSN - News) is the industry's leading provider of 
market-proven products and technologies for unified visual 
communications over 
IP, 3G and IMS networks. With its complete set of standards-based video 
networking infrastructure and developer toolkits for voice, video, data 
and 
wireless communications, RADVISION is driving the unified 
communications 
evolution by combining the power of video, voice, data and wireless - 
for high 
definition video conferencing systems, innovative converged mobile 
services, and 
highly scalable video-enabled desktop platforms on IP, 3G and emerging 
next-generation IMS networks. To gain additional insights into our 
products, 
technology and opinions, visit blog.radvision.com. For more information 
about 
RADVISION, visit www.radvision.com. 
 
This press release contains forward-looking statements that are subject 
to risks 
and uncertainties. Factors that could cause actual results to differ 
materially 
from these forward-looking statements include, but are not limited to, 
general 
business conditions in the industry, changes in demand for products, 
the timing 
and amount or cancellation of orders and other risks detailed from time 
to time 
in RADVISION's filings with the Securities Exchange Commission, 
including 
RADVISION's Form 20-F Annual Report. These documents contain and 
identify other 
important factors that could cause actual results to differ materially 
from 
those contained in our projections or forward-looking statements. 
Stockholders 
and other readers are cautioned not to place undue reliance on these 
forward-looking statements, which speak only as of the date on which 
they are 
made. We undertake no obligation to update publicly or revise any 
forward-looking statement. 
 
Contact: 
Corporate: 
RADVISION 
Adi Sfadia, +1-201-689-6340 
Chief Financial Officer 
cfo@radvision.com 
or 
Media Relations: 
Dukas Public Relations 
Sean Carney/ Todd Barrish 



+1-212-704-7385 
sean@dukaspr.com / todd@dukaspr.com 
or 
Investor Relations: 
Comm-Partners LLC 
June Filingeri, +1-203-972-0186 
junefil@optonline.net 
 
 
 



 
 
 
Press Release                                                  Source: 
RADVISION 
 
RADVISION to Present at Kaufman Bros. Investor Conference on September 
3rd 
 
Thursday August 28, 8:00 am ET 
 
Presentation to be webcast and archived 
 
TEL AVIV, Israel--(BUSINESS WIRE)--RADVISION(R) (Nasdaq: RVSN - News), 
a leading 
provider of video network infrastructure and developer tools for 
unified visual 
communications over IP, 3G, and emerging next-generation networks, 
announced 
today that Adi Sfadia, Chief Financial Officer, and Robert Romano, Vice 
President of Enterprise Marketing, will speak at the Kaufman Bros. 11th 
Annual 
Investor Conference in New York on Wednesday, September 3rd, from 2:00 
to 2:30 
p.m. (Eastern). 
 
The live webcast of the presentation can be accessed on the RADVISION 
web site 
at www.radvision.com/InvestorEvents/KBRO or by clicking on 
http://www.wsw.com/webcast/kbro13/rvsn/. An audio replay of the event 
will be 
available on the RADVISION web site approximately two hours after the 
live event 
and accessible for thirty days. 
 
About RADVISION 
 
RADVISION (Nasdaq: RVSN - News) is the industry's leading provider of 
market-proven products and technologies for unified visual 
communications over 
IP, 3G and IMS networks. With its complete set of standards-based video 
networking infrastructure and developer toolkits for voice, video, data 
and 
wireless communications, RADVISION is driving the unified 
communications 
evolution by combining the power of video, voice, data and wireless - 
for high 
definition video conferencing systems, innovative converged mobile 
services, and 
highly scalable video-enabled desktop platforms on IP, 3G and emerging 
next-generation IMS networks. To gain additional insights into our 
products, 
technology and opinions, visit blog.radvision.com. For more information 
about 
RADVISION, visit www.radvision.com. 
 
Contact: 



RADVISION 
Adi Sfadia, +1 201-689-6340 
Chief Financial Officer 
cfo@radvision.com 
or 
Investors: 
Comm-Partners LLC 
June Filingeri, +1 203-972-0186 
junefil@optonline.net 
 
 
 



 
 
 
                                    SIGNATURE 
 
 
         Pursuant to the requirements of the Securities Exchange Act of 
1934, 
the registrant has duly caused this report to be signed on its behalf 
by the 
undersigned, thereunto duly authorized. 
 
 
                                 RADVISION LTD. 
                                     (Registrant) 
 
 
 
                                 By /s/ Rael Kolevsohn 
                                    ------------------ 
                                    Rael Kolevsohn 
                                    Corporate Vice President and 
General Counsel 
 
 
Date: August 29, 2008 
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Press Release                                                  Source: 
RADVISION 
 
RADVISION Chairman Purchases Additional Shares 
 
Tuesday September 16, 9:00 am ET 
 
TEL AVIV, Israel--(BUSINESS WIRE)--RADVISION (Nasdaq: RVSN - News), a 
leading 
provider of video network infrastructure and developer tools for 
unified visual 
communications over IP, 3G, and emerging next-generation IMS networks, 
reported 
today that Zohar Zisapel, Chairman of the Board, purchased 828,761 
shares of the 
Company in the open market in the period beginning August 4 through 
September 
15. The total amount invested by Mr. Zisapel for those shares was 
approximately 
$5.7 million at an average price of $6.86 per share. 
 
Mr. Zisapel commented: "RADVISION stands alone as the only independent 
video 
network infrastructure provider. Management is making tangible progress 
in its 
plan to leverage this opportunity. My continued investment in RADVISION 
reflects 
my full confidence in the Company and its future." 
 
About RADVISION 
 
RADVISION (Nasdaq: RVSN - News) is the industry's leading provider of 
market-proven products and technologies for unified visual 
communications over 
IP, 3G and IMS networks. With its complete set of standards-based video 
networking infrastructure and developer toolkits for voice, video, data 
and 
wireless communications, RADVISION is driving the unified 
communications 
evolution by combining the power of video, voice, data and wireless - 
for high 
definition video conferencing systems, innovative converged mobile 
services, and 
highly scalable video-enabled desktop platforms on IP, 3G and emerging 
next-generation IMS networks. To gain additional insights into our 
products, 
technology and opinions, visit blog.radvision.com. For more information 
about 
RADVISION, visit www.radvision.com. 
 
This press release contains forward-looking statements that are subject 
to risks 
and uncertainties. Factors that could cause actual results to differ 
materially 



from these forward-looking statements include, but are not limited to, 
general 
business conditions in the industry, changes in demand for products, 
the timing 
and amount or cancellation of orders and other risks detailed from time 
to time 
in RADVISION's filings with the Securities Exchange Commission, 
including 
RADVISION's Form 20-F Annual Report. These documents contain and 
identify other 
important factors that could cause actual results to differ materially 
from 
those contained in our projections or forward-looking statements. 
Stockholders 
and other readers are cautioned not to place undue reliance on these 
forward-looking statements, which speak only as of the date on which 
they are 
made. We undertake no obligation to update publicly or revise any 
forward-looking statement. 
 
Contact: 
RADVISION 
Adi Sfadia, +1-201-689-6340 
Chief Financial Officer 
cfo@radvision.com 
or 
Comm-Partners LLC 
June Filingeri, +1-203-972-0186 
junefil@optonline.net 
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the registrant has duly caused this report to be signed on its behalf 
by the 
undersigned, thereunto duly authorized. 
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                                 By /s/ Rael Kolevsohn 
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                                    Rael Kolevsohn 
                                    Corporate Vice President and 
General Counsel 
 
 
Date: September 16, 2008 
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